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Arabtec Holding reports 2015
Preliminary Unaudited Financial
Results

e 2015 revenues of AED 7.3 billion

e Project awards of AED 6.1 billion

e Backlog of AED 19.3 billion

e Net loss to shareholders of the
parent of AED (2.3) billion

Dubai, 18 February 2016 — Arabtec
Holding PJSC, a leading engineering and
construction group specialising in
complex projects in the Middle East and
North Africa, today reported its
preliminary unaudited financial results
for the fiscal year ended 31 December
2015.

2015 Unaudited Financial Results

Arabtec reported revenues of AED 7.3
billion, down 12.0% from 2014, AED 8.3
billion, and a net loss to the shareholders
of the company for the fiscal year of AED
(2.3) billion compared with AED 215
million profit in 2014. The company's
loss per share was AED (0.51), compared
with earnings per share of AED 0.05 in
2014,
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The reduction in revenue and resulting
net loss for the 2015 fiscal year was
primarily a consequence of the
continuing difficult environment that the
regional construction market is facing
and the challenging economic backdrop,
the company's more balanced approach
to revenue, cost and profit recognition,
in addition to a number of poorly
performing projects.

In light of the difficult market conditions,
Arabtec continues to implement its
restructuring and cost reduction
programme. The company is seeking to
reduce its cost base even further in 2016
in addition to the annualised cost savings
previously announced.

Due to the backdrop, the group is even
more focused on maintaining its working
capital position and ensuring collection
of its receivables. Accordingly, all of the
group's entities are vigorously seeking
full recovery of receivables due and
where necessary enforcing the group's
rights where payments are not made. To
this end, the management and Board of
the company continue to appropriately
assess the recoverability of the group's
receivables in the current difficult
economic situation.

The group expects to announce its
audited 2015 financial statements in
March 2016.
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Project wins

Despite the challenging environment
Arabtec is continuing to win new
projects. In January 2016, Arabtec
Construction announced a AED 2.0
billion project award to build 1,017 villas
for Aldar Properties as part of the West
Yas Island development. In addition, ina
joint venture with TAV Construction,
Arabtec Construction received a $1.1
billion letter of intent from the Ministry
of Transportation and
Telecommunication affairs in  the
Kingdom of Bahrain for the main works
of the Bahrain International Airport
Modernization Program.

In addition, Target Engineering also saw
a number of major project awards in
2015, securing more than 14 project
awards, totaling more than AED 1.1
billion.

As at 31 December 2015, the group's
backlog stood at AED 19.3 billion,
excluding the Bahrain International
Airport.

Commenting on the results, Eng. Saeed
Al Mehairbi, the acting Chief Executive
Officer of Arabtec said: “2015 has been a
difficult year given for all regional
construction companies and given the
uncertain economic backdrop.
Accordingly, the company's continuing
cost reduction programme is ensuring
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the operations are suitably lean without
affecting our leading client service
deliver. In addition, the group s
executing a more selective approach to
project tendering, ensuring new projects
deliver appropriate returns and, in turn,
long-term shareholder value.

"In light of this environment, we are very
pleased of our bright start to the year
with our recent project awards that
demonstrate our clients' faith in our
project execution expertise, and world
class project delivery. We look forward
to delivering these projects to our clients
on time and to the highest quality, as we
strive to do on all of our projects. The
Board, the management and the
employees continue to build a strong
platform for 2016."

-THE END —

About Arabtec Holding

A leading engineering and construction group specialising
in complex projects in the Middle East and North Africa,
including  high-rise commercial and residential
development, infrastructure and oil and gas.

The UAE-based group’s list of completed projects includes
iconic buildings such as the world’s tallest building, the Burj
Khalifa in Dubai, and Abu Dhabi landmark, the Emirates
Palace Hotel; as well as other technically challenging work
on airports and related infrastructure.

In 2005, Arabtec became the first construction company to
be listed on the Dubai Financial Market. Today, Arabtec
Holding consists of many subsidiaries, with specialisations
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spanning all segments of the construction cycle. The group
is currently working on some of the most prestigious
projects in the Middle East, such as the Louvre Museum in
Abu Dhabi.

For more information, please visit
www.arabtecholding.com

Investor relations contact information:
Arabtec Holding, Investor Relations
Tel. +971 2 333 6734

Email: ir@arabtecholding.com
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