DUBRI REFRESHMENT (PJ.SC)

Date: 29 February 2016
Ref: LG_LTR_021_2016

To,

Mr. Hassan Abdulrahman Al Serkal,
Director - Listing & Disclosure,
Dubai Financial Market,

Dubai — U.A.E.

Annual Audited Financial Results for the fuli
year of 2015

Dubai Refreshments PJSC (DRC) is pleased to
announce its AUDITTED financial results for the
full year of 2015, issued by the External
Auditors, who were appointed by the General
Assembly as per the rules, and signed by the
board of directors, noting that the Audited
Financial Results will be submitted to the
shareholders at the Annual General Assembly
for 2016 for their approval.

Many Thanks,

Tarek ElSakka
Chief Executive Officer

PO.Box 420, Dubai - U.A.E.

o Tel.: +971 4 419 9999

e Fax:+971 4 338 1684
 Email : pepsidrc@pepsidrc.ae
« www.pepsidrc.com
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CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2015
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
DUBAI REFRESHMENT (P.J.S.C.)

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Dubai Refreshment
(P.J.S.C.) (“the Company”) and its subsidiary (collectively referred to as the “Group”) which
comprise the consolidated statement of financial position as at 31 December 2015 and the con-
solidated statement of income, consolidated statement of comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended
and a summary of significant accounting policies and other explanatory notes.

Management’s responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with International Financial Reporting Standards and in
compliance with the applicable provisions of the UAE Federal Law No. (2) of 2015, and for
such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the au-
dit to obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation.of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2015 and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards.

A member firm of. Ernst & Young Global Limited
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
DUBAI REFRESHMENT (P.J.S.C.) (continued)

Report on other legal and regulatory requirements
Further, as required by the UAE Federal Law No. (2) of 2015, we report that:

i)

vi)

vii)

we have obtained all the information we considered necessary for the purposes of our
audit;

the financial statements have been prepared and comply, in all material respects, with the
applicable provisions of the UAE Federal Law No. (2) of 2015, and the Memorandum of
Association of the Company;

the Group has maintained proper books of account;

the consolidated financial information included in the Directors’ report is consistent with
the books of account and records of the Group.

investments in shares and stocks are included in note 7 to the consolidated financial
statements and include purchases of investments made by the Group during the year ended
31 December 2015;

note 19 reflects disclosures related to related party transactions and the terms under which
they were conducted;

based on the information that has been made available to us, nothing has come to our
attention which causes us to believe that the Company has contravened, during the
financial year ended 31 December 2015, any of the applicable provisions of the UAE
Federal Law No. (2) of 2015 or of its Memorandum of Association which would
materially affect its activities or its consolidated financial position as at 31 December
2015; and

viil) note 4 reflects the social contributions made during the year.

Ernst & Young

—
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Signed by:

Joseph Murphy
Partner

Registration No. 492

21 February 2016
Dubai, United Arab Emirates



Duba’ Refreshment (P.J.S.C.)
CO SOLIDATED INCOME STATEMENT
Ycar ended 31 December 2015

Cost of sales

GROSS PROFIT

Other operating income

Selling and distribution expenses

General and administrative expenses
Amortisation of intangible assets 6
OPERATING INCOME

Finance income

Finance expense

Dividend income

Other income, net

Gain on sale of available-for-sale investments

PROFIT FOR THE YEAR 4

The attached notes 1 to 28 form part of these consolidated financial statements.

2015
AED ‘000

974,013
(610,064)
363,949
11,788
166,387)

1,394)

(1,772)
140,184
874

(195)
6,780
1,098

148,741

1.61

0
AE 000

8.0
(629,939)
155,160

1,617
(158,208)
(60,359)

(7377)
130,833
1,004

(466)
6,780
1,618
568

140,337

1.52

3



