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Owman Insurance Company

Thursday, 21 March 2019

Mr. Hassan Abdulrahman Al-Serkal,
Executive Vice President,
Chief Operations Officer, Operations Division

Dubai Financial Market
Dubai - United Arab Emirates

Subiject: Disclosing Result of the General
Assembly Meeting of Oman Insurance Company
(P.S.C)

Dear Sir,

With reference to the above subject, we would like to inform
you that Annual General Assembly Meeting of the
Company was held on Thursday 21 March 2019 at 10:00
AM at (the company office located at Al-Maktoum Head
Office Dubai, Deira Al Maktoum street, Al Maktoum building
next to Concord Hotel First floor

The Shareholders discussed and approved the following
agenda:

1- Approved the report of the Board of Directors for the
company's activity and its financial position for the fiscal
year ended on 31/12/2018

2- Adopted and approved the Auditor's report for the fiscal
year ended on 31/12/2018

3- Adopted and approved the Company's Balance Sheet
and Profit and Loss Account for the fiscal year ended on
31/12/2018

4- Approved the proposal of the Company's Board Of
Directors not to distribute dividends for the fiscal year 2018.

5- Approved the proposal of the Company’s Board Of
Directors not to pay the fees of Company’s Board Members
for the fiscal year 2018.

6- Discharged the Company’'s Board members of the
liability for the financial year ended on 31/12/2018

7- Discharged the Company’s auditors of the liability for the
financial year ended on 31/12/2018
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8- Approved the reappointment of External Auditors
(Pricewaterhouse&Coopers) for the fiscal year 2019 at a
fee of 843,413 AED.

9- Approved the proposal of the Company’s Board Of
Directors to transfer 125 Milion AED from General
Reserves to Retained Earnings.

10- Elected the Directors of the Board for a period of 3
years as follows:

1-  Mr. Abdu Aziz Abdulla Al Ghurair

2- Mr. Ali Rashed Ahmed Lootah

3- Mr. Rashed Saif Saeed Al Jarwan

4- Mr. Badr Abdulla Al Ghurair

5- Mr. Nabeel Waheed Rashed Waheed
6- Mr. Ali Hamad Lakhraim Al Zaabi

7- Dr. Mona Abdulrazak Tahlak

Sincerely Yours,

Cc:

Mrs. Maryam Butti Al Suwaidi

Deputy CEO, Licensing, Supervision, Enforcement
Affairs

Securities and Commodities Authority

Abu Dhabi - UAE
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