CB115

Date: 21% March 2018

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
(CO0), Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Decisions of Annual General Assembly
Meeting

We confirm to you, that the Shareholders’ Annual
General Assembly meeting have been held on 20"
March 2018 at 4 pm at the Bank’s Head Quarters,
Dubai, and following are the decisions taken in the
meeting: -

a) Ordinary resolutions:

1. Approved the report of the Board of Directors on
the Bank’s activities and financial position for the
year ended 31/12/2017.

2. Approved the External Auditor’s report for the year
ended 31/12/2017.

3. Approved the Bank’s Balance Sheet and Income
Statement for the year ended 31/12/2017.

4. The Annual General Assembly approved the
distribution of AED 490.5 million, 17.5% cash
dividend of the Bank’s capital as on 31* December
2017.

5. Approved the proposed Board of Directors’
remuneration.
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6. Absolved the members of the Board of Directors

from responsibilities for the vyear ended
31/12/2017.
7. Absolved the External Auditors from

responsibilities for the year ended 31/12/2017.

8. Appointment of M/s. KPMG as Auditors for the
Financial Year 2018 and approved their fees.

b) Special resolutions:

1. Approved the update of the Bank’s USD 3
Billion Euro Medium Term Note Programme.

2. At the request of a number of shareholders
representing more than 10% of the capital of
the bank and pursuant to Article 180 of the
Commercial Companies’ Law of 2015, a new
candidate was added to the list being Mr.
Omar Belguizi. After vote, the following Board
of Directors members were elected for the
period 2018-2021 subject to the approval
from the UAE Central Bank:

1- Khalid Abdulwahid Al Rostamani

2- Sheikh Maktoum Hasher Al Maktoum
3- Abdulla Saif Al Hathboor

4- Ali Fardan Al Fardan

5- Omar Belgaizi

6- Hamed Ahmed Kazim

7- Buti Saeed Al Ghandi

8- Humaid Mohammed Al Qutami

9- Abdullah Salim Al Turifi

The above are in addition to the Dubai Government
representatives.
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The entitlement for cash dividends distribution will
be as the followings:

e |ast entitlement date: 28 March 2018
e Ex-Dividend: 29 March 2018
e Register Closing: 1 April 2018

Shareholders are requested to update their contact
details at the Dubai Financial Market to ensure that
the dividend is delivered properly as the dividend
will be distributed by the Dubai Financial Market.

Yours sincerely,

Dr. Souhayel Tayeb

General Counsel & Secretary
General Management

Copy to: Securities and
Commodities Authority
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