
 
 

 

Aramex Records Double Digit Revenue Growth in Second 
Quarter of 2016 

 

 Net Profits increased 36% to AED 125.7 million 

 Revenues increased 17% to AED 1,105 million 
 

Dubai, UAE; July 28, 2016: Aramex (DFM: ARMX), a leading global provider of comprehensive 
logistics and transportation solutions, today announced its financial results for the second quarter 
of 2016. Aramex’s Net Profits increased by 36% to AED 125.7 million, up from AED 92.5 million 
in Q2 2015. Revenues were also up 17%, to AED 1,105 million compared to AED 946 million over 
the corresponding period of the previous year. 
 
Aramex's Half Year 2016 Revenues increased year-on-year to AED 2,134 million, up 15% 
compared to AED 1,856 million for the corresponding period of 2015. Net Profits during the same 
period rose to AED 222.5 million, up from AED 179.2 million in the first half of 2015, a year-on-
year increase of 24%. Overall Net Profits registered double-digit growth, impacted by a one-time 
fair value adjustment related to Aramex’s investment in AMC Logistics joint venture in Egypt 
amounting to AED 41.6 million. 
 
Commenting on the results, Hussein Hachem, Aramex CEO said: “We are pleased with our 
Q2 financial performance. Despite global economic uncertainty, continuing oil price volatility and 
currency fluctuations, our results for the quarter were strong. However, though we finished 
strongly, we experienced slowing growth at the end of the quarter. We are closely watching this 
trend so we can quickly adjust to further volatility and remain cautiously optimistic about 
continuing our growth momentum into the second half of 2016.” 
 
Aramex’s strong revenue performance in Q2 was driven by growth across most of its geographies. 
Europe, Asia and Australia were the biggest contributors to growth, with the recent acquisition of 
Fastway Couriers contributing significantly to revenues. The wider Levant region also grew at a 
healthy rate while in the GCC we witnessed a relatively flat growth. 
 
Strong revenue growth was also recorded in Q2 from the International Express business, primarily 
in the U.S., Europe and Asia regions, due to a continued increase in demand for cross border e-
commerce shopping services. Growth in the Freight business remained relatively stagnant as a 
result of the drop in global oil prices and currency fluctuations. 
 
Aramex remains confident about extending its growth momentum and performance into the 
remainder of 2016. While the global economic outlook is uncertain, it will continue to invest in its 
business by leveraging disruptive and innovative technologies. As part of its Rapid Scaling-Up 
Model, which was developed to help leverage more partnerships with delivery businesses and 
improve its last-mile delivery solutions, Aramex invested in a number of mobile-based start-ups 
this year in various global markets. Aramex also recently partnered with the UK-based global 
addressing platform what3words and will be integrating the system into its e-commerce fulfillment 
operations later this year. 
 



 
 
Furthermore, the recently announced global alliance with Australia Post will allow Aramex to 
access global markets through a unique product offering aimed at servicing the increased demand 
for cross-border e-commerce solutions. 

 
- End – 

 
About Aramex: 
 
Aramex (DFM: ARMX) is a leading global provider of comprehensive logistics and transportation solutions. 
Established in 1982 as an express operator, the company rapidly evolved into a global brand recognized 
for its customized services and innovative multi-product offering. Traded on the NASDAQ from 1997 to 
2002, Aramex today is a publicly traded company on the Dubai Financial Market, employing more than 
13,800 people in over 350 locations across 60 countries and leads a strong alliance network providing 
global presence, and bringing together 40 independent express companies from around the world. The 
range of services offered by Aramex includes integrated logistics solutions, international and domestic 
express delivery, freight forwarding, secure records and information management solutions, and e-services, 
including e-business solutions and Shop and Ship. 
 
For more information, please visit us at www.aramex.com. 
 
Please follow us on: 

  https://www.facebook.com/Aramex 

 https://www.youtube.com/user/AramexTV  

 https://twitter.com/aramex  

 https://www.linkedin.com/company/aramex 

 https://instagram.com/aramex  
 
For more PR information, please contact: 
 
Aramex International LLC    Weber Shandwick 
Mohammad Al Qassem     Grace Wittenberg 
Senior Communications Manager   Senior Account Manager 
Direct: +971 4 211 8466    Direct: +971 4 445 4254 
Email: mohammad.alqassem@aramex.com             Email: GWittenberg@webershandwick.com 
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