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Global Investment House (K.5.C.C.)

Date: December 2™ 2012
Ref: 10/3355/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COO
Head of Operations Division,

U.AE

Subject: Notice of the Extra-ordinary General Meeting

Global Investment House held today its Extra-ordinary General Meeting ("EGM”).

The shareholders approved all the proposed “EGM" agenda items including an authority to the
Board of Directors to delist the company from Kuwait Stock Exchange (“KSE"). As the proposed
restructuring envisages issuance of 70 per cent of the Company's ordinary shares on a fully
dilutive basis to a special purpose entity (“SPE"), with all the economic benefits being held by
creditors, an exemption from the Kuwait's Capital Markets Authority ("*CMA”) on its mandatory
tender offer regulations or a confirmation from “CMA” that such regulations do not apply was
critical to the transaction. However, since CMA has neither provided the requisite confirmation nor
the exemption the Company is left with no choice but to proceed with delisting from the Kuwait
market. The EGM recommended that the Company should seek CMA's exemption from a
mandatory six month waiting period for completion of its delisting from KSE.

The shareholders also approved an amendment to the Company’s Articles of Association allowing
the Company's board to enter into any dispute resolutions through arbitration and granted
authorizations to transfer the Company's principal investments and real estate assets whether
legally owned by the Company or one or more of its “SPEs” or group entities to an Asset SPE
named “Gimbal Holding Company” in context of the restructuring transaction.
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