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Global Investment House (K.5.C.C)

Date: December 5" 2012
Ref: 10/3404/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COO
Head of Operations Division,

U.A.E

Subject: Global Investment House KSC (c) (“Global” or the “Company”)
Signing of Debt Restructuring

Global is delighted to announce that it has entered into formal restructuring agreements
with all of its financiers, thereby paving the way for implementation of the Restructuring
Transaction that brings a comprehensive permanent solution to the Company’s capital
structure.

As previously announced, the restructuring transaction envisages the separation of
Global's core fee businesses from its non-core principal investments and a related transfer
of debt obligations that would result in Global becoming a substantially deleveraged
company. After the transaction, Global's core business will comprise the existing asset
management (approximately US $3.5 billion assets under management), investment
banking and brokerage businesses. The majority of non-core principal investment and real
estate assets will be transferred to newly created “Asset SPE(s)". Existing shareholders
will own approximately 30 per cent of Global and the balance of approximately 70 per cent
will be owned by a special purpose entity (“SPE") for the economic benefit of financiers.
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