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Global Investment House (K.5.C.C.)

Date: 23" December 2012
Ref: 10/3575/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President — COO
Head of Operations Division,

UAE

Subject: Case No. 3628/2010 filed by Twenty Sixth Project Management
Against Imtiaz Investment Company

Referencing the subject and our previous disclosures dated 11/01/2012 and 05/06/2012 regarding the court ruling
dated 10/01/2012 of the First Instance Court of Kuwait which issued its ruling obliging Al-Imtiaz Investment Company
to pay the amount of 15,197,625 Qatari Riyals or equivalent in Kuwaiti Dinars to the Twenty Sixth Project
Management Company (WLL) - a wholly owned subsidiary of Global Investment House - as the total debt amount
that was a result of Global purchasing from Imtiaz through the Twenty Sixth Project Management Company (WLL) a
stake in “Barwat Al Khor Company” (a real estate project in Qatar) and thereafter deposited such stake in an
investment portfolio established with Imtiaz.

The Cassation Court of Kuwait has issued its ruling on 20/12/2012 in the appeal No. 932/2012 Commercial/4
Cassation, the said ruling has revoked the Appeal Court ruling and rejected the appeal No. 862/2012 Commercial /11
made by Imtiaz and has confirmed the ruling of the First Instance Court obliging Al-Imtiaz Investment Company to
pay the Twenty-Sixth Project Management Company (WLL) the amount of QR 15,197,625 or equivalent in Kuwaiti
Dinars along with all expenses and legal fees.
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