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Abu Dhabi - UAE

Mry. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operaticns Officer (COQ0)
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Subject: Results of a Circular Resolution of the

Board of Directors - National Central Cooling
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Company (PJSC) approved on 26 December 2012

Greetings,

With reference to Article 36/7 and 36/11 of the
Disclosure and Transparency Regulations number (3)
of 2000 (as amended), we would like to inform you
that the Board of Directors of the National Central
Cooling Company (PJSC) have approved, by way of
Circular Resolution dated 26 December 2012, the
conversion, on 31 December 2012, of the unpaid
amounts under the subordinated loan facility dated 31
March 2011 and entered into with Mubadala Treasury
Holding Company LLC, mandatory convertible
bonds having an aggregate principal amount of AED
1,131,602,200.50 (the "New Bonds"). The New
Bonds will be issued on 31 December 2012 to MDC
Industry Holding Company LLC and will have
substantially the same terms as the AED1.7 billion
mandatory convertible bonds which were issued by the
Company in April 2011.

Yours Sincerely,

Jasim Husain Thabet
Chief Executive Officer
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