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Minutes of the Board of Directors Meeting of
Arabtec Holding PJSC

No. (8) For the Year 2012

Held on the 5" of November 2012

The Board of Directors of Arabtec Holding PJSC
number (8) for 2012 was held on November
05 at 12:00p.m at International Petroleum
Investment Company’s (IPIC) Head Office in
Abu Dhabi.

There being a quorum the meeting started
and the Chairman of the Meeting welcomed
the Board Members.

The Board reviewed and approved the
minutes of the previous Board Meeting.

e The Board reviewed and approved the
Board committees’ recommendations.

e The Board of Directors of Arabtec Holding
PJSC reviewed and approved the financial
results of Arabtec Holding PJSC for the
period ending 30 September 2012. The
revenue for the 9 months period was AED
4,007 billion with a profit after accounting
for minority interest of AED 107.5 million

e The Board authorized the Managing
Director of the company Mr. Hasan Ismaik
to sign the accounts on behalf of the Board
of Directors and to release them to the
DFM and SCA as soon as the final
documents are prepared.

o The Board considered the Company’s

plans, expansion strategies and
restructuring so as to serve the Company’s
best interest and strategic plans.

Therefore, the Board considered the _

funding options available to the Gr/
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achieve its expansion objectives including
the increase of the capital and/ or the
issuance of convertible bonds.

As requested by Mr. Hasan Ismaik, and
due to the executive powers empowered
to him by the Board, the Board decided to
change his directorship status from a non-
executive BOD member to an Executive
BOD member as a result of which the
Board decided to appoint Mr. Mohamed Al
Fahim as a member of the Nomination and
Remuneration Committee in place of Mr.
Hasan Ismaik.

There being no other business, the Board of
Directors Meeting (8) finished at 14.00 pm.

The Board Resolved

1.

To approve the release of the Interim
Consolidated Financial Results Arabtec
Holding PJSC and to authorize the
Managing Director to sign the financial
statements for the period ending 30
September 2012,

To change the directorship status of Mr.
Hasan Ismaik from a non-executive BOD
member to an Executive BOD member,

To appoint Mr. Mohamed Al Fahim as a
member of the Nomination and
Remuneration Committee in place of Mr.
Hasan Ismaik.

To authorize the Managing Director Mr.
Hasan Ismaik to consider the best funding
options to be in line with the Company’s
news projects and investments and its
plans.
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