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Gulf Navigation Holding’s Chief Executive Officer, Atle Sebjornsen to leave company
Dubai, 11th November 2012: Gulf Navigation Holding PJSC (DFM: GULFNAV), one of the leading Maritime and Shipping companies in the region confirms that Mr. Atle Sebjornsen will leave his position as Chief Executive Officer of Gulf Navigation during November.
Mr. Sebjornsen has worked closely with the Board of Directors of the Company during his tenure to ensure that it is well placed to benefit from the anticipated upturn in the shipping cycle over the next few years.  
The Board of Gulf Navigation Holdings would like to thank Mr. Sebjornsen for his efforts during what has been a difficult period for all ship owning companies and wish him every success in his future endeavors.  Commenting on Mr Sebjornsen’s departure, Engineer Abdullah Al Shuraim, Chairman of Gulf Navigation added that “we are grateful for the efforts that Atle has made in his time with Gulf Navigation. The Company will be on a very strong footing as we move forward, particularly with the expected upturn in our key shipping segments, VLCC and Chemical Tankers, during 2013”. 

The board appointed the current Chief Financial Officer of Gulf Navigation, Mr. Paul Garwood as the acting Chief Executive Officer .
Engineer Abdullah Al Shuraim, further commented “we are very confident that Mr Garwood will manage the additional responsibilities of the Chief Executive Office position. Paul has worked very closely with 
Mr. Sebjornsen over the last 18-months and has been a key element of our management team during 
this time. I am sure that he will ensure that there is a seamless transition as the Board move forward with their strategic plans”.

-ends-

About Gulf Navigation Holding PJSC: Gulf Navigation Holding PJSC and its group companies own and operate crude and chemical tankers. It is an ISO 9001:2000 certified, Dubai-based and United Arab Emirates Holding Entity with operations worldwide. It leads the shipping and marine services industry in the region. It has 11 specialized subsidiaries and owns 12 tankers including new buildings, with 4 VLCC’s and 8 Chemical Tankers in addition to 4 crew boats. A total carrying capacity of approximately 1.6 million dwt. It is also the sole agency for a number of global marine manufacturers and the only maritime and shipping company listed on the Dubai Financial Market.
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