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ISLAMIC ARAB INSURANCE COMPANY (SALAMA)
THIRD QUARTER RESULTS

Islamic Arab Insurance. Company (Salama Group / Group) announced underwriting results and
earnings for the third quarter ended September 30, 2012.

It was not a good year for Salama Group as one of our subsidiaries in Salama Group, BEST RE
Insurance Company was badly hit by Thai floods losses. Thai floods were very exceptional event in
the insurance history that continued for more than six months.

As a result Bestre is revising its underwriting strategy and taking measures to recover from these
losses.

The Group’s consolidated gross written contribution were AED 1,545 million compared with AED
1,798 million for the third quarter of 2011. Reported net underwriting (loss)/income for the third
quarter of 2012 was AED (37.7) million, compared with AED 194 million for the comparable period
of 2011.

Company’s investment and other income have increased to AED 68.7 million as compared to AED
48.2 million in 2011. Also Administrative and other expenses decrease to AED 125 million from
AED 152 million. However the net earnings for the third quarter for 2012 were negative AED (109)
million as compared to AED 81 million profits in 2011.

These financials are prepared in line with the regulations and in accordance with International
Financial Reporting Standards (IFRS) and accounting policies as described in the Annual Accounts

for the year ended 31 December 2011.
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