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Date:

Ref:

PN

w Y Global

Global nvestment House (K5.C.C)

November 22 2012
10/3278/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COO
Head of Operations Division,

UAE

Sublect: Bond Holders Meeti sults

Global investment House ("Global” or the "Company™) held @ meeting at the Company's head
office with the holders of its KD45 million Bond on 22 November 2012 in continuation of its debt
restructuring discusslons and negotiations, and the resuits were:

1.

Approval the 2012 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the Bonds Transaction Framework Agreement ("Bonds
TFA") to be entered into between, amongst others, Global, and the Bondholder
Represent atives.

Approval the 2012 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the Bonds Transaction Supplemental Agreement (the
“BTSA") to be entered inlo between, amongst others, Global and the Bondholder
Representatives.

Approval the- 2012 Bonds restructuring (Proposed Restructuring) besed on the conditions
and transactions set out in the Bond Variation and Assignment Agreement in relation to
the 2012 Bonds (the “2012 BVAA™) to be entered into between, amongst others, Global
and the 2012 Bondholder Representative.

Approval the 2012 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the NAC Inter-creditor Agreement (the "NAC ICA") o be
entered into between, amongst others, NAC, the Transaction Agent, the financial
institutions named therein and the 2012 Bondholder Representative.

Approval the 2012 Bonds restructuring {Proposed Restructuring) based on the conditions
and transactions set out in the NAC  Financial Monitoring Committee “FMC"
Appointment Agreement to be antered into. between, amongst others, NAC and the
Bondholder Delegate.

Approval the 2012 Bonds restructuring (Proposed Restructuring) based on the conditions
and {ransactions set out in the NCH Financial Monitoring Committee Appointmant
Agreement to be eniered into between, amongst others, NHC and the Bondholder
Deiegate.

Approval the 2012 Bonds restructuring {Proposad Restructuring) based on the conditions
and transactions set out in the NCH Inter-creditor Agreement (the “NCH JCA”) .to be
entered into between, amongst others, NCH, the Transaction Agent, the financial
institutions named therein and the 2012 Bondholder Representative,

Approval af the 2012 Bondholders to the granting of ‘authority to the 2012 Bondholders’
Representative to instruct the Existing Inter-creditor Agent to enter into and to give
instructions to the Existing Security trustee and Existing Onshore Security Trustee to enter
into agreements resulting from the (Proposed Restructiring).

Approval of the 2012 Bondholders to the appointment of the Industrial Bank of Kuwait as 2
representative of the 2012 Bondholders (the "2012 Bondhoiders’ Representative”).




