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Global Investment House (K.5.C.C.)

Date: November 22™ 2012
Ref: 10/3287/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COO
Head of Operations Division,

U.AE

Subject: Bond Holders Meeting Results

Global Investment House ("Global" or the "Company") held separate meetings at the Company's
head office with the holders of its KD50 million Bond on 22 November 2012 in continuation of its
debt restructuring discussions and negotiations, and the results were:

1. Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the Bonds Transaction Framework Agreement (“Bonds
TFA") to be entered into between, amongst others, Global, and the Bondholder
Representatives.

2. Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the Bonds Transaction Supplemental Agreement (the
“BTSA") to be entered into between, amongst others, Global and the Bondholder
Representatives.

3. Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the Bond Variation and Assignment Agreement in relation to
the 2013 Bonds (the “2013 BVAA”") to be entered into between, amongst others, Global
and the 2013 Bondholder Representative.

4, Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the NAC Inter-creditor Agreement (the “NAC ICA") to be
entered into between, amongst others, NAC, the Transaction Agent, the financial
institutions named therein and the 2013 Bondholder Representative.

5. Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the NAC Financial Monitoring Committee “FMC"
Appointment Agreement to be entered into between, amongst others, NAC and the
Bondholder Delegate.

6. Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the NCH Financial Monitoring Committee Appointment
Agreement to be entered into between, amongst others, NHC and the Bondholder
Delegate.

f 3 Approval the 2013 Bonds restructuring (Proposed Restructuring) based on the conditions
and transactions set out in the NCH Inter-creditor Agreement (the “NCH ICA”) to be
entered into between, amongst others, NCH, the Transaction Agent, the financial
institutions named therein and the 2013 Bondholder Representative.

8. Approval of the 2013 Bondholders to the granting of authority to the 2013 Bondholders'
Representative to instruct the Existing Inter-creditor Agent to enter into and to give
instructions to the Existing Security trustee and Existing Onshore Security Trustee to enter
into agreements resulting from the (Proposed Restructuring).

9. Approval of the 2013 Bondholders to the appointment of the Industrial Bank of Kuwait as a
representative of the 2013 Bondholders (the "2013 Bondholders' Representative”).
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Global Investment House (K.5.C.C)

10. Approval to grant and authorize the 2013 Bondholders Representative to enter into the
following agreements on behalf of the 2013 Bondholders:

A. Bonds Transaction Framework Agreement;
Bonds Transaction Supplemental Agreement.
Bond Variation and Assignment Agreement 2013.

NAC Inter-credit Agreement "NAC”

L L

NAC Financial Monitoring Committee

n

NCH Financial Monitoring Committee

G. NHC Inter-Credit Agreement

Above Agreement from A-G are referred to as (2013 Bonds Agreements)

11. Approval to grant and authorize the 2013 Bondholders Representative to instruct the
Existing Inter-creditor Agent to enter into and to give instructions to the Existing Security
trustee and Existing Onshore Security Trustee to enter into the agreements resulting from
the “Proposed restructuring”. -

12 Approval to grant and authorize the 2013 Bondholders Representative to approve, execute
and deliver on behalf of each 2013 Bondholder any notice, filing, recording, certificate,
agreement, contract, deed or other document under or in connection with the 2013 Bond
Documents or as the 2013 Bondholders' Representative may in his absolute discretion
consider to be necessary or desirable in connection with, or for the purposes of
implementing, the “Proposed Restructuring”.

13: Approval to grant and authorize the 2013 Bondholders Representative to enter into any
2013 Bond Document that includes clauses providing that disputes arising out of such
2013 Bond Document may be submitted to arbitration in accordance with its terms;

14. Approval to grant and authorize the 2013 Bondholders Representative to carry out any
procedures required for the purpose of registering any amendments to the conditions of the
2013 Bonds.

15. Approval to grant and authorize the 2013 Bondholders Representative to approve, execute
and deliver on behalf of each 2013 Bondholder any notice, filing, recording, certificate,
agreement, contract, deed or other document under or in connection with the 2013 Bond
Documents or as the 2013 Bondholders' Representative may in his absolute discretion
consider to be necessary or desirable in connection with, or for the purposes of
implementing, the “Proposed Restructuring”.

16. Approval to grant and authorize the 2013 Bondholders Representative to do all other acts
and things not otherwise the subject of a specific authorization herein as the 2013
Bondholders' Representative may in his absolute discretion consider necessary or
desirable in connection with, or for the purposes of implementing, the “Proposed
Restructuring”.
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