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Date: November 26" 2012
Ref: 10/3318/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COO
Head of Operations Division,

U.AE

Subject: Scheme Creditors Approve Global’s Restructuring Transaction

Kuwait- 26 November 2012 - Global Investment House ("Global" or the "Company") by an Order of the High
Court of Justice of England and Wales made on 31 October 2012 convened a meeting of Scheme Creditors
in Dubai on 26 November 2012 to seek their requisite consents and approval to the restructuring
transaction.

The Company is pleased to announce that an overwhelming majority of the Scheme Creditors (being 96.7%
by value and 90.9% by number of those attending and voting) approved the transaction. |If the Court
sanctions the Scheme at the sanction hearing scheduled on 3 December 2012, the Company will lodge the
court order from that hearing with the Registrar of Companies of England and Wales. The Scheme is
expected to become effective on or shortly after 3 December 2012 once the court order is lodged.

The Company is very pleased by the outcome of this meeting as this represents achievement of an
important milestone whereby the bank lenders (investors in case of Islamic Facilities) have approved the
restructuring transaction that brings a comprehensive permanent solution to the Company's capital
structure. As announced earlier bondholders of both outstanding bonds approved the transaction in their
respective meetings held on 22" November 2012 and the shareholders had provided their approvals in the
Annual General Meeting and Extra ordinary General (EGM) Meeting held on 2™ September 2012. A further
EGM of shareholders is scheduled for 2" December 2012 to approve among other things a delisting of the
Company from Kuwait Stock Exchange in the event the Capital Markets Authority of Kuwait does not either
confirm that its mandatory tender offer regulations are not applicable to the restructuring transaction or grant
its exemption from these regulations.

CR.No.73615, Est. 1998, Paid-up capital KWD52,385,123
Global Tower, Al-Shuhada Street, Sharq, Kuwait, PO.Box: 28807 Safat, 13149 Kuwait, Tel: (965) 2295 1000, Fax: (965) 2295 1005, www.globalinv.net
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