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Press release regarding financial
results for the year 2012

During the year 2012 Salama has
incurred underwriting loss of AED 264
million as compared to profit of AED
222 million last year. Investment
income however increased by AED 17
million from last year to AED 58
million from AED 41 million. General
and Administration expenses are
reduced by AED 20 million. Net loss of
AED 382 million is reported against the
net profit of AED 60 million last year.

Losses as reported above are technical
losses from our core subsidiary BEST
RE due to mainly Thailand Floods and
other technical losses, according to
reports it was worst flooding in last five
decades with economic loss of USD
45.7 billion (AED 168 billion) and
hence it is considered as one of the top
five costliest natural disasters in modern
history. Other subsidiaries including
Salama UAE operation performed well,
Technical profits of AED 136 million

ol el Hild YO Y aledl J3A Aadle 00
YYY a8 U ae 4EdG as 50 Ol Y8
Jdaall dajh S ey Gl sl 8 a8 5y sl
Gl Al e b 50 G sala VY iy Gl (e
220 Ostle £) Ga abyd Ole OA ) adi
dhay Aol daegenll g padll Cunidilg
YAY dglall 3 laall cali LS an ¢ysile Yo
Osde T+ e gl Gila Jie b 0 e

A yld b odtef Al yiuall of I Ly
3y Ay s o™ A N danlall WK 0 (e
lea Al Ul cliloag e )
ol Gy cllcassll oda Sy g Al dus
Cuandi g dncalall dsadll 3 g8al) 3 llca | gl
N e £0,V caly Lplawl s
Baaly Liiad Lgdld 1305 ¢(aa0 Jlde VTAY Syl
b AT YL Aedl) dpaplll &l S g
AN Al LS i cllae Wl Cyanll &y 0l
OIS 28 Basiall A pall i jlay) b A g Ly
Osle VY cluu PR BLU\ Chdia g \A.\; thb\
taay il U1 e @il Al JA a0

reported during the year yielding to net b 3 Ossle Ve
profits of AED 70 million.
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