


REPORT OF THE BOARD OF DIRECTORS 

For the year ended 31 December 2012 

 

The Directors are pleased to place before the shareholders of Emirates Investment Bank pjsc 

(“Bank”) the Annual Report for the year ended 31 December 2012. 

 

We continue to execute our strategy of positioning the Bank as a Dubai-based boutique private 

bank with cutting-edge investment banking advisory services focused on high net worth 

individuals and their businesses, as well as institutional clients. During 2012, we have received a 

very positive response from our clients and their confidence is reflected in improved 

performance and increased assets under management. We continue to build the infrastructure and 

enhance our capabilities to meet our strategic plan and objectives in the forthcoming years. 

 

We closed the year 2012 with an annual net profit of AED 26.3 million (AED 22.3 million in 

2011) an increase of 18% over the previous year while maintaining Capital Adequacy Ratio at 

19.42%. During 2012, our balance sheet increased by 25% to AED 1.83 billion from AED 1.47 

billion in the previous year . 

  

The profit this year is proposed to be appropriated as under: 

 

 AED 

− Transfer to legal reserve in accordance with the 

requirements of Article 58(1) of the Articles of association 

of the Bank 

 

2,632,654 

 

− Transfer to special reserve in accordance with the 

requirements of Article 58(2) of the Articles of association 

of the Bank 

 

2,632,654 

 

 

− Cash dividend (10%) of Paid-up Capital 

 

− Scrip dividend (9.091%) of Paid-up Capital 

            5,500,000 

 

            5,000,000 

 

As we continue our journey to build a leading private and investment banking boutique, we 

extend our gratitude to our clients for their support and to our staff for their dedication and hard 

work. 
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