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Preliminary Unaudited Financial Results for quarter
ended 31st March 2013

On behalf of the Board of Directors of Dubai Refreshments
Company (ORe) I am pleased to announce the
PRELIMINARY UNAUDITED financial results for the quarter
ended 31st March, 2013.

• Revenue AED 181.7 million (Year 2012: AED 216.2
million) showing 16% decrease over 2012.
Net profit AED 28 million (Year 2012: Net profit
AED 35.9 million) showing 22% decrease over
2012.

•

The profit from operations for the first quarter decreased
to AED 21.2 million Vs AED 30.9 million for the
corresponding quarter in 2012 showing a decrease of 31%.

The reduction in revenue and profits is mainly due to
decrease in sales volume in exports business. The
reduction in export volumes was expected by management
as some of the major export markets are reducing their
purchases in participation of their own local production
startup, some other markets are no longer available for
exports. The management are currently trying to identify
other export opportunities to replace these markets.
However, longer term, we expect local volume increases to
largely offset the volume reduction in exports. We are
already seeing good growth in the local market over the
last 3 months, with some sectors growing in strong double
digits.

Thanks.

Mana Mohammed Saeed AI Mulla
Managing Director

P.O.Box 420 Dubai - U.A.E.
• Tel. +971 4 339 3000
• Fax.+971 4338 1684
• E-mail: pepsidrc@pepsidrc.ae
•www.pepsidrc.com

Paid up Capital 90,000.000 AEO
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