CMP/APR/2013/0007
4 April 2013

Mr. Hassan Al Serkal

EVP, COO — Head of Operations Division
Market Operations Division

Dubai Financial Market

PO Box 9700

Dubai - United Arab Emirates

Fax No.: +971 43315148

Dear Mr. Al Serkal,

Annual General Assembly Meeting
For the financial year Ended 31 December 2012

The Annual Ordinary General Meeting of Gulf
Finance House BSC (“GFH”% was held today,
Thursday 4" April 2013, at 28" floor, East Tower,
Bahrain Financial Harbour; the shareholders
participation in today's AGM was 44.39%

The following decisions were adopted at the AGM:

. The minutes of the previous meeting held on
29" March 2012, were approved.

2. The Board of Directors’ report on the bank’s
business activities for the year ended 31
December 2012 was approved.

3. The auditor’s report about the accounts of the
financial year ended 31 December 2012 was
discussed.

4. The Sharia Supervisory Board’s report about
the bank’s business activities for the year ended
31 December 2012 was discussed.

5. The closing of accounts of the financial year
ended 31 December 2012 was approved.
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6. The Board of Directors’ recommendation
whereby no dividends will be distributed for
the financial year ended 31 December 2012
was approved.

7. The Transfer of US$ 1,002,700 to Statutory
Reserve was approved.

8. The corporate governance report for the
financial year ended 31 December 2012 was
discussed.

9. The members of the Board were released from
liability in respect of the Bank for the financial
year ended 31 December 2012.

10. Four New Board members were elected to
complete the total numbers of Board members
to 8. The following are the newly elected
members:

e Bashar Mohammed AlMutawa
e Mohamed Ali Talib
e Mohammed Daij Al-Khalifa
e Dr. Khalid M. Alkhazraji
11. The reappointment of KPMG as the auditors

for GFH for the year 2013 got approved and the
Board of Directors has been authorized to fix
their fees.

12. The reappointment of the Shari’a Supervisory

Board for GFH for the year 2013 got approved.
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Yours faithfully,
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