£.p.ub daylalf elay)]
arabtec holding Arabtec Holdlng PJSC

2013 Jud 17

Sl pea )l due ()

ilbanll (5285 () — (5285 sy AU
Cililaall &Uaé' oy

‘éJLqu ) By

sasiall el calilayl —

Cecdmig :L\_..\Ja 4.1:;.1

LBisall e g S el

:JJJSJI!} {:‘J:DY‘ il LJJ-‘E-‘ M_ﬂ

s
\>’il§

sl o

Dubai  PO.Box : 3399 3399 : wua g
Tel : (+971) 4 340 0700 (+971) 4 340 0700 : osibs
Fax : (+971) 4 340 4004 (+971) 4 340 4004 : oSt

www.arabtecholding.com




arabtec holding

e g9 e Al Gapali 8 Ol Apuaigd] Adpanalng iy

Ll clolad 8 sail) Gayd e —Haigh fguslumclihf — jidiall g phall 4S8 i

Aaall Ayl Aalally S\l

Lyt Jladis dag¥) (il ddlaia b cileladll o3 8 dgpeas 48Dy US40 Lasisi o

figuaalis dumn 115 Lo L) it adasl (pe Baie Al 2580 e A8l 60 il dims alii @
45580 (e Liall 4000l

OnhleY ) Gpntigall (o adlill Jua¥) il 306 S50 o L3 S @

Jlae b 33bl) 2580 «("etuhl) goaoh Ll el ge IS calel = 2013 J1l17 alisd
paualy Jol il gigualug lid) Jladiy Taws¥) Byl dikie & deduially 431 a)lial)
A8l ((JV Company) oi€ysll o @ fidia g9 il 2ol 383 aaish e ol 3 Apuaia 3845
Ao 8 Afiaill Ailly 2lally Slally L) g Und 8 Ledan gyl 34 (gums SS9 (Nsihn 20

L il Oladis Ja N1 (3580

—ihl ad L) Do leto 385y ligl (b Lol pi 5 sl g yidl 3855 e 3llaas
Aggfiall Laal) figuels @llid Lo iidly 60 g e dan ol dlicing gl i sl
O IS e gl s Gdll el ehaall e de seae 8531 B B8 arasas %40 Al

il gl il €58

oy leaa) apyliiall ehae dpdss Adkiall 8 Axalsll clihl Jleel 4508 o saall 4480 A
Adkid) ool i 8 L sabaall 450y aplidl Slail JHAY A8 Jaw ge Snd Lekee G0
Uy Agianl Zadly 48Uy Sladly Lot g Ul 8 Leavig)) fisencls S0 558 (p 4S80 adidin LS

’ \ CIEIT®  SAMSUNG ENGINEERING




Legigh s e Lisor GUSHA0 aiding Aseally saindl aliall (e yaall b (8 Jilal) Lgilalas
Lbia o sLaY) ad aplie daw Luigd dswdle @iy aplial gy Guass Lee 43030
Lag¥) (3ya) ddlaie & Aganl) dglly 28Ul Lyl cilelad 3 ¥y HLle 10 dad; s

Layd) Jladig

Giag oliiie dghnl Cilailia b (gpuan (Sdas Lige 3a0all ASHAY i)k Jaass ASEY) Ly,a) T,
Ayl S5 il Jladiy dang¥) Gyl dalaie (8 Aginill dally 28Ul jlally bt Jlae A lgle
pda e J¥sd Ghlde 10 ) 3 o L L zoli Al dadall aplid) o lelleef 303l

ALl clgilly (gl bl P Taie Lasy agin of Lo adgiall e lly ectle Uil

apbiall b aisadl cileladll (e AllS degene dpaigl fguurclulf A58 Jleel Javiag
Al Jleefy (saeuly rplall Sl Laitl) Ay cutiall Jleele g€ )amn Aallas) AsSs el
(el ayLiidlly abelly Zagdly oliall il 38Ul ad g illans) duelially diadl

fsmalordlihl 258 Jexian cphall gl o eyl Wgy B dgaiilly IEN) aed (ajmg
cpmdigall dlae) () o el diad) b sl A cpull B 35e gl e Gl
Cha Je gVl e agihad dgaig aladll Gajdy Gshage 0l diiudl QLA Ge aibley)

bl il ol 1 3ylsally aedl e S clgdsatiog Al iy oS80 S

dakial alaBY) gaill dndlall A all Jalsall e Agiail) Zially AU Slally Jadil) i lae 2k
Loy eVl o3 (pann oSl apliall aui€i . cJyshall gl o Lyl Jladiy JaunsY) 3yl
chde 304 e Sl dalaiadly Wl danll 4 g5 350 100 ST o 3@y pan jolaiys dalia

._)y_s.)

Jiiadly Ja)) aladl A el el 8 deduall apladl o Glay) aaa adin of adsil Gy
st 1.56 saiy caanl ad ol labatll ok 8 Togpie 50 Sl dad a5 Cum cipale JSi
; ﬁ).;alml'l ?b..n ae %42 g salyy Lﬁi ¢ ¥




A8 gl Gl Coinall pomal) cliand dilue G JB Ganall ASHAN e 4) Gl
sty

clalaill e aaally ozl 8 (CET dsuclas) digmelid 238l CulS i (san) ae LiShs culaa
Cola o AaS 2y @IS (8 Ly il (ggime o appliall Sl e Gegena o gw e Can
ptigl) gguslor il 858 widiin QSN g didall oslall G gl 35hallS LiS)s
Agilly 48Ually 5Ldly Jadill c¥lae (A 8yl Ala@Y) Gapdll (e 32T e K40 Bhaae ey
£ LaY) ayslly Anigh cslie Jleef agie 8 5030 AN Jrdlly Lpuigh & ol 22 Cupn LAl
eobidl din o Jilal lelaus lehad Juady oRettng Lidl Jlady lawg) @) dihie b

"ol gy Lpnlyia) bl Calaal sl G elpall b i lay Aediall

ismaalin A3 o g8 " Agig) Bgualin 28] (2l Gl )l S olin JB cagls ey

s bty aniall Zagpell ShLY ) (3 V0 ke 9 Gady Radiin ajliie 2ty Tl i)
el LS el il g i) 13 A e Ll Jladis Jaus ¥ (5500 Aikaia b Lyguan g
sasiall dnyal) ey Ag 8 sl pcinall pai ok Al daaluuall

LiShpd et U6 AShal o @l el 4558 5l Gdae oy (el 2A Balaw Bley
on bt llas il gy piall lasus o paill 2G50 Aantliind LS (ol Apualis an Al
Ludigh agie Jlae 8 AV Logaiany Jleel (DS lallly Gsall 3 52000 lSpall 5ol e
o dl aly b guast S ASRR aplaal ge gl sha) Wla Gais oLty eyl

L | B 71 O
J - ‘J_LLN

e

Aaah dulf ce 34

Zh Gl 3 Lay aieally detall ayjlaall AaLY) Juet 3 cled Die saniall dygpedl bl Agn e 385 A Sl 4854 aiss
bty asall o Usly Al ) ayjliiey cdaiSially dgylall




Ll s 3ilyay clladl (e Al ppltal

A58 Jleel Apan 3 pead 31 a0 onall Alyaally el Jpanld Tay Leagslite by a3l ccliladYl Sdla Do Al byl el

Al an A s lall bl el e Tlay) Gas) 3 ) aa35ally Leansd ¢l bl Ale A 535k dejuny

Eardiay olial A Caatie lh 3 Ly chau ) Gyl Ailaie 3 ASLEYY a)liall ol 00 Aegana (o cabl gl B ASal Jesd

S Agdhia 3hlie 8 Lllee | 46,80 pud LS cdapall Agykill dacaladl QB 3 o
‘L""“""GJ’- H ';&iy.n.qhn;\.iﬁ@ B

@ U5 30 oo gl el i capladl sy Slelayly anpslly Aesieh s 3 Tudle 380 GG o At fipunaln 345
gl geaalis 08 L agailly ol Jleely 2ty cdipally Tubaatll Alaye e Tt qliall 83 daba Jadiiy alladl elail iz
bty Sla S s Ally dpetiehl gl Gl iliiey qilae oo s8nall Do lially DSy )uell alidl Syl oo desenas
13 oo 3T el Jony A0 4S50 clitle Canlyy ) Ao liall ajliall dpsigh Jleel) 35 3 Ol Gl sl @850 3 oyl
hagatl) Jlas b Tsas N gyl e 35,20 a5 18 12012 Hldl (3 Y5 Ul 10.2 s callall eladf cabise 3 Calaye all

plled) ggine o e LaTy a5l Apeigl

www.samsungengineering.com i, iSIy adsall $b) 2 Slagledl e 2334l

tGlagdnall e Aadal

Al ety

el

arabtec@brunswickgroup.com  : 35Sl by
+971561742230 s

Apedigh 40 gunalus
OLhla o fasdl
jin.hartmann@samsung.com ;3 <Y xj

+82220534955 :wla




IBIT®  SAMSUNG ENGINEERING

arabtec holding

Arabtec and Samsung Engineering sigh Memorandum of Understanding for a
new Joint Venture Company

= New JV Company — Arabtec-Samsung Engineering - will capture growth opportunities in the
oil & gas, power and infrastructure sectors
= Under the terms of the MoU:
o Arabtec and Samsung will have an exclusive relationship throughout MENA in these
sectors
o Arabtec to own 60% and Samsung Engineering to own 40% -the new company to be
incorporated and headquartered in Abu Dhabi
o ‘Centre of Excellence’ to be established in Abu Dhabi for training Emirati engineers
of the future

Abu Dhabi, UAE, 17 April 2013 — Arabtec Holding, a leading construction company in MENA, and
Samsung Engineering Co., (Samsung Engineering) , Korea’s first and largest engineering company,
announce the signing of a Memorandum of Understanding (MoU) for a new joint venture company
(‘)V Company’). The new JV Company will exclusively undertake large-scale projects in oil & gas,
power and infrastructure in the Middle East and North Africa (MENA).

The JV Company will be called Arabtec-Samsung Engineering, and will be incorporated and
headquartered in Abu Dhabi. Arabtec will be a 60% shareholder in the new company with Samsung
Engineering holding the remaining 40% interest. The management team of the new JV Company will
consist of experienced executives from Samsung Engineering and Arabtec and will be appointed
shortly.

The JV Company will benefit from Arabtec’s extensive regional network, top tier project managers
and skilled workforce along with a proven track-record of delivering technically-complex
construction projects in the region as well as Samsung Engineering’s leading market position in oil &
gas, power and infrastructure. Samsung Engineering currently has a backlog of US$10 billion in oil
and gas, power and infrastructure in MENA, and has established businesses operating in the power
and infrastructure sectors across the region. The two companies will also benefit from their buying
power in procurement, which will enhance project profitability.

Under the terms of the MoU, the new JV Company will bid exclusively together for mutually agreed
and selected work in MENA in the oil & gas, infrastructure and power sectors and will focus on
winning large-scale contracts, which can range from USS$3 — 10 billion in total value. The JV
Company plans to be an active bidder in the tender process for large-scale contracts expected in
2013 and beyond in each of the three sectors.
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Arabtec-Samsung Engineering will engage in the full range of sectors from Hydrocarbon projects
(hydrocarbon processing, refining, petrochemicals and fertilisers) to industrial and infrastructure
business (power plants, water treatment & environmental, metallurgy and industrial projects).

To support long-term innovation and growth in the UAE, Arabtec-Samsung Engineering will establish
a new Centre of Excellence in Abu Dhabi in the near future to develop young Emirati engineers of
the future. Aspiring Emirati engineers will have access to both companies’ expertise, technology,

know-how, support and resources.

MENA’s oil & gas, power and infrastructure sectors are key drivers of long-term economic growth in
the region. The major projects market in the Middle East in oil & gas, power and infrastructure is
gaining momentum with the region’s 100 higgest schemes currently under construction accounting
for more than US$304 billion of capital spending®.

Activity in these sectors in 2013 and beyond is set to increase dramatically in the coming years. The
top 50 projects currently planned or already under way across the region are valued at US51.56
trillion, representing a 42% increase compared to 2012*,

Hasan Abdulla Ismaik, Managing Director and CEO of Arabtec said:

“We have a successful history partnering with Samsung Engineering’s sister company, Samsung C&T.
We have already worked together on some of the region’s highest profile projects, including Burj
Khalifa. This JV is the logical next step in the relationship between the two companies. Arabtec-
Samsung Engineering will be well-positioned to capitalise on the exciting growth opportunities in oil
& gas, power and infrastructure. Samsung Engineering is already the leading EPC contractor in
MENA, with their experience and track record of successfully executing large scale projects, Arabtec
has the right partner to achieve its strategic goals in EPC.”

Park Ki-Seok, Samsung Engineering’s President and CEO, commented, “Samsung Engineering is
currently executing major projects in the UAE, worth US$9 billion. Through this partnership with
Arabtec to form a JV, we hope to expand our presence in MENA as well as contributing to the
development of the local UAE community.”

H.E Khadem Al Qubaisi, Chairman of Arabtec Holding, commented,”Our partnership with Samsung
Engineering is evidence of our growth strategy being put into action. The Joint Venture will be a
powerful alliance of two market leaders with complementary skills in engineering, procurement and
construction. We are currently considering further joint ventures, with world class companies to
progress other areas of Arabtec’s growth strategy.”

(*Source: MEED)
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Notes to editors:

About Arabtec Holding

Since 1975, Arabtec Holding PJSC (Arabtec) has completed a number of iconic projects within the
residential and commercial space. Projects include hotels, airports, higher education developments,
residential buildings and distribution facilities, amongst others. Arabtec is also renowned for its
expertise in industrial and infrastructure works including oil and gas, pipeline construction, power
generation, marine works and general manufacturing facilities.

Arabtec was listed on the Dubai Financial Market in 2005, and at the time, was the first private
construction firm to go public. Today, Arabtec Holding consists of many subsidiaries, with
specialisation in all construction sectors. The Company currently operates in the UAE, Saudi Arabia,
Qatar, Kuwait, Bahrain, Egypt, India, Jordan, Palestine, Russia and Syria. Arabtec continues to expand
into additional markets; Arabtec recognises that this growth presents a new set of challenges but is
cognisant of the endless opportunities this growth also allows.

For more information, please visit www.arabtecholding.com
About Samsung Engineering

Samsung Engineering is one of the world’s leading engineering, procurement, construction and
project management (EPC&PM) companies. With experience in over 30 countries, the company
provides total project management from planning and financing through to construction and
commissioning and has built some of the world’s largest and most complex hydrocarbon and
industrial plants and facilities. Samsung Engineering has a reputation for delivering projects on time
and uses the latest innovations to engineer industry-leading facilities. With its global workforce at
13,000 and 2012 revenues at US$10.2 billion, the company is also one of the fastest growing EPC
contractors.

For more information, please visit www.samsungengineering.com.

For further information on Arabtec please contact:
Alex Blake-Milton / Dominic Whiting
Mobile: +971506947589 [ +971561740293

Email: arabtec@brunswickgroup.com

For further information on Samsung Engineering please contact:

Mr. Jin Hartmann
Tel: +82220534955

Email:  jin.hartmann@samsung.com




