T
Agility

st < Leader

Q

29" April, 2013

Dubai Financial Market

United Arab Emirates

Fax 971-4-331-5148

Securities and Commodities Authority
United Arab Emirates

Fax. 971-2-627-46C0

Financial Result for the First Quarter ending 31/03/2013

Please be informed lhat the board of directors have met on the 2
appra

9th ot April 2013 and
ved the financial results tor period ending 31/3/2013 according 10 the following:

s Current Period:
3 months ending 3monlhs ending |
31/3/2013 31/3/2012
| (Reslated)
Net Profil (Loss) (000 KD) 10,131 | 6931
Earning per share (fils) 1019 | 692
jotal Current Assets (000 KD) 528,980 513,763
" Tolal Assels(000 KD) 1,453,558 1,407,423 |
© Total Cunrent Liakilities(000 KD) 436,746 474,369 |
lotal Liabilitics{000 KD) ' 543,457 512,274 _\
Total Sharcholders' Equity (000 KID) 910,101 895,149 |
[otal Revenue from related parties reached 1,069,000 Kuwaili Dinar
- lotal Fxpenses with related parties reached 229,000 Kuwaili Dinar
2 Details of the Qualification and Emphasis of Matter expressed in the auditors report

Basiy of Qualified Opinion

As further discussed in Note 11{c) fo the inteim condense
during the year ended 31 December 2006, a performance guaran
was called by a counterparty in relation lo non pertormance o
operaled by a subsidiary of the Parent Company and encashed durie
December 2007, The amount was not expense
ol the year ended 31 December 2006, which in our opinion, is not in acco
Financial Reporting Standards. We
regard on the consolidated financ
depariment of [he Minisiry of Justic
should be issued in favour of the subsidiary in respect of m:
pending final court ruling on this malter, in our opinion, other
KD 10.1 milion and relained carnings attributable 1o the equity holders of
should be decreased by KD 6.1 milion and non-controlling interes
million.

ost of the issues
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ial slatements since 31 December 2006. N 2009, the expert
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Qualified Conclusion
Based on our review, except for Ihe eftect of the matter described in the preceding paragraph,
nothing has come to our allention that causes us to believe that the accompanying interim

condensed consolidated  linoncial information is not prepared, in all material respects, in
accordance wilth |AS 34.

Emphasis of Matter
We draw attention to:

i) Note 2 1o he inferim condenscd consolidated financial information which describes that the
Parent Company was indicled by a federal grand jury in the Uniled States of America (“US")
on multiple counts ol False Claims Act Violations. Turthermore, Ihe United States Department
of Justice also joined a civil qui lam lawsuit against Ihe Parent Company under the T'alse
Claims Act. The Depariment of Justice is claiming substantial damages tor aleged vialalions in
poth the criminal and civil proceedings. The Group Companies (including the Parent
Company) are suspended from bidding tor new conlracls with the US Governmen! pending
the oulcome of the cases. The Group is also engaged in settlement discussions with the US
Department ol Juslice, The ultimate oulcome of these malters cannot presently be
determined, and therefore no provision has been made in the inlenm  condensed
consolidated financial information; and

(i) Nolc 11{a) to Ihe interim condensed consolidated financial information which describes the
contingency relating 1o Ihe investigation into the freight torwarding business.

Our conclusion is not further qualified in respect of the matters set out above.
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larek Abdul Aziz Sultan Al Fssa
Chairman and Managing Director
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