arabtec holding

Date: 19 December 2013

Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President — Chief Operations
Officer — Head of Operation division

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Results of meeting No. (6) dated 19
December 2013 of the Board of Directors of
“Arabtec Holding PJSC

Kindly be informed that the sixth (6") meeting of
the Board of Directors of Arabtec Holding PJSC
(the Company) was held on 19 December 2013
at 2.00pm at International Petroleum Investment
Company (IPIC) offices, IPIC Square, Muroor
road, Abu Dhabi, United Arab Emirates, and the

following decisions were made:

1. Approval of minutes of the previous Board of
Directors meeting dated 12 December 2013
by circulation

2. The Board of Directors discussed the
ordinary business of the Company and the
progress made.

3. The Board of Directors decided to establish
a real estate development company in each
of Abu Dhabi and Dubai to undertake real
estate development business and activities
as a leader in this field, and the Board
agreed that the two companies above
proceed  with  considering  potential
partnerships for the purpose of undertaking
real estate development activities in Abu
Dhabi, Dubai and Gulf Cooperation Council
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The Board of Directors reviewed the
Company’s backlog to date and discussed
the large project wins in November and
December 2013 as the Company
approaches its all-time backlog of
approximately AED 30 billion. The Board of
Directors also expressed its satisfaction with
progress made towards the Company's
goals for 2013. The Board of Directors
further considered all the Group's current
and upcoming projects and emphasized the
importance of support to the same to
achieve best results for the Company and its
shareholders.

As part of the Company's implementation of
its expansion strategy, the Board of
Directors decided to start searching for new
investments and entering into new
partnerships and acquisitions that would
enhance and boost the Group's activities
and companies, as well as, provide support
to the Company's subsidiaries in the region.

The Board of Directors resolved to increase
the share capital of Emirates Falcon
Electromechanical — EFECO capital by
(AED 500.000.000) five hundred million
dirhams, as necessary for the interests of
the company, its expansion strategy and the
business needs.

The Board of Directors approved Arabtec
Construction’s business plan.

The Board of Directors considered all work
done and efforts made to put in place a
business plan for the Group for 2014 and
expressed its satisfaction in this regard
provided that as soon as the same is
prepared, it will be reviewed and discussed
at the next Board meeting.

The Board of Directors considered the
existing opportunities in the Arab Republic of
Egypt in relation to affordable housing
projects and agreed to start discussions with
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the relevant authorities in order to consider .,y e Calilially eadl e Gadaall (3ilyy 3ganal
prospects of undertaking such projects by ' C '

the Company, in a way that would serve the  «)laall oy 48l o665 of Al 3 laill Azl
Company’s best interests and the interests )

of low income population in the Arab asasall Jaall (g5) dabasy A58l dalias (Fiay Loy
Republic of Egypt. ; " :
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Sincerely yours, . ¢ pailly ol 3l Joiy Ishadlg

Il Jualy

Wassel Al Fakhoury
Ac gasall \’L'““ bdial)

Group General Counsel
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