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Press Release

Deyaar Reports Operating Profit of AED93.9 Million for 2012 
Dubai-UAE: 5 February, 2013 - Deyaar has registered a strong performance that has translated into an operating profit of AED 93.9 million. The achievement is the result of Deyaar achieving a gross profit of AED199 million for 2012, double the gross profit of AED99 million achieved during the previous year.

Deyaar also finished the year 2012 with a consolidated net profit of AED38.6 million against AED37.7 million in 2011.

Saeed Al Qatami, Chief Executive Officer, Deyaar, said: “The positive financial results for 2012 has set us on a solid growth path for 2013. We will continue to work towards completing our current projects that are in various stages of development. We will also remain diligent in growing our existing sources of sustainable income and exploring new business opportunities.”
During 2012, Deyaar successfully delivered 51@Business Bay and Oxford Tower, both commercial projects in the Business Bay master development. Oakwood Residency, a residential project based at the International Media Production Zone (IMPZ), also witnessed a timely take-over by owners. The delivery of 629 residential and commercial units at a total sales value of around AED600 million reiterated Deyaar’s commitment to stakeholders and the capability of its core operations to meet ambitious obligations. 

Al Qatami added: “We have consistently offered developments that help enrich the lifestyle of our residents. We do this through recognising the fact that the real estate industry constantly demands the delivery of innovative services and customer care. In our status as market leaders, we have provided our home owners and commercial space buyers with flexible and value added solutions that match their needs for a contemporary lifestyle. We are confident our strategy will significantly drive our business and help achieve further our objectives for 2013.” 

-Ends-

About Deyaar: 

Deyaar Development PJSC is a leading real estate company in the region. Headquartered in Dubai, the company has grown significantly since its inception to evolve into a complete one-stop real estate solutions provider. Today, Deyaar stands at the forefront of the regional real estate sector, with interests in real estate development, property and facilities management, marketing and sales. Deyaar’s strategic solutions and deep market insights have helped create exceptional value for its investors. 
The company currently manages over 16,000 commercial and residential properties. Its operations are divided across four key business units, vis-à-vis, property development, lease management, asset management, and fund management divisions. Deyaar is well positioned to play a pivotal role in the development of the region's property landscape. The company complies with the Escrow legislation and all relevant property laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority under reference number 15/07.
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