
#.W..as,# @#ffiM$e@ff$-mw##
ffi #mgrewgwgm- ffi-ffi"ffi-

WM

/!,1 /12 /20\2



# "W.*s:a. @g#d *"w#d -*"mp-*

Mm#e'mswmd #mm"pmspg ##, #.s"#"

2012 ..p,c*rJ I 3l / d.St Oh
Income Statement for the year ended 3lll2l20l2

in 1000 Dhs. *rr 1000

((1))

Pafticulars 20ttlt2l3tl 20t2l12l3tl ohll

Revenue 185 , 501 191,425 drl.tl;$l

Cost of Sales (1S8 , 3es) (167,330) otrg.eJl aisi

Gross Profit(Loss) (2 , 894) 24,095 (o-1t*,,i ) erYt sJtl+l

Other income 13,459 141428 cgtsl €l.tl;l

10,564 38,523

Admn , & General
expenses (30 , 038) (29 , 248\ 4d.Jndl 3 L;tlyt c,Li3.ra.o

Finance cost (3 , 657) (6 , s48) 4$.tt iss::t

Share of Net Profit In
Associate 4r7 49 0

ts;a CL..,ri ;A i.a,
il":

Profit (Loss)before
financial income and

expense
(1S , 382) 21727

(JiJI cJ+ (;_,1r,"ilt) eJ.Jl
CrG3-;a,.Jl3 6rJtnll

Financial income/(Exp)
net 82,906 62,161 / dul didl ;i!t a

OG3-;aalt

Net Profit for the year 64,424 64,ggg ii,rt C\_ri qiLa
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2012 -.pn*rr I 3l / +*^s*tl 4?riljpJl

Balance Sheet at 3lll2l20l2
in 1000 Dhs. *.1r 1000

Pafticulars 20ttlt2l3tl 2ot2lt2l3tl osl
Current &lr3l13loJl

Property, plant and
equipment 183 , 394 206,516 Ol.h.a3 OYI3 CrtSl].4

Investment propefties 2 ,925 2 ,925 tttSo slJll3i/*l

Long term poftion of
investment in

marketable securities
1,426,801 1,345,464

ir" cJ.Jl ,}-sL dLiri-,Yl
4+X. c!l-.rgl j Jt-il*)l

e#l_t

78,723 87,076
Long term Receivable

from associate 0 424,773 i," d+Yl dJJL 6Liir,*Yl
it+"-.; d,lSJ&

Current assets iJsl$all cll.r3p3loll
Current poftion of

investment in marketable
securities

811 0
CJ. €Jl+rll dLiri-,Yl
611tl 4.r,ti4 crl_jr33ul

Inventories 57 ,645 82,712 r,l-Ji-all

Trade and other
receivables 16l , 454 148,525

L.rtgll 4lr.ll p.c.rJl

tE-nYl-l
Due from related pafties 149 , 492 44,321 4l)l.e dilS dlJEi 6r .g.:,,,*

Cash at bank and in hand 21 ,125 34,841 .pri-all ,rps 4l LeJ rii

390 ,527 310,399

Current Liabilities alst$..Jt 6l+CL^lt

Trade and other payable 4l ,715 71,140 6JiYl., L"_j#ll a$$ paill

Overdraft 139 , 489 0 LiJFf,S.ll .,Je tir.r

Due to related pafties 4,142 4,694 4$le crli uilJEY dsls.
185 ,346 75,834

Net current assets 205, 181 234,566 iJ3l$,cJl 8lJ3s. 9dl cpL-
Provision for end of

seruice benefits (25 ,228) (23, 380)
L"t4: cir.hJJd ur,'air

Lsr
1 ,871 ,796 2,277,940
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o*oL..dl d$is
REPRESENTET)

in 1000 Dhs. *-1l 1000

Pafticulars 20ttlt2l3tl 20t2lt2l3tl ol+Jl

Represented by: a$& O*al,,,nll dJis

Share capital 358 , 800 358 , 800 glllJl a,r"i-,,

Share application
money payable 26 26 ,6.i,*. fe..'l oqIL &It+"

Development &
investment reserye 0 0 _,[r3i*13 ]Jil .,.Lt;3.f

Cumulative changes in
fair value of investments

available for sale
714, 665 714 ,665 fu$dl 4.+ill ep ktJi. d,lJ#

e#! A-lj,oJl crt-1Lr3i*r)J

General Reserue 316 , 517 316 , 517 tldl .,.LLis. Yl

Statutory Reserue 179, 400 179 , 402 i_+,tilt olt*.Yt

Retained earnings 302, 388 295 , 529 6jFir^ll 6t+tYl

Secured long Terms
loan from Bank 0 413,000

1 ,871 ,796 21277 1940


