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Union Properties

Minutes of Extraordinary
General Meeting

This meeting was called on 4/4/2013,
however, it has been adjourned due to the
lack of quorum. Thereby the Extraordinary
meeting of Union Properties PJSC was held on
Thursday, 11% April 2013, at 5:00 PM, in
Dubai Chamber of Commerce & Industry,
Dubai,

Shareholders holding 58.5% of company’s
share capital were present in person or
represented by proxy (as shown on the
attached quorum sheet).

The following Directors of the Board
were also present:

Mr. Khalid Kalban
Chairman

Mzr. Abdul Aziz Al Serkal
Director

Mr. Hamad Buamin
Director

Mr. Ali Al Fardan
Director

Mz. Saeed Yousuf
Director

The meeting was also attended by:
Mr. Ahmed Khalaf Al Marri
General Manager

Mzr. Murtaza Chevel
Chief Financial Officer
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Extraordinary General Meeting - 11/4/2013

Mir, Bassam ElI Ghawi
Chief Audit Executive

Mr. Mochamed Sunallah
Financial Director

Mr. Freddie Cloete
KPMG

Mr. Fawzi Abu Rass
KPMG

Mrs. Asma Khamis Mana
Representing Securities &
Commodities Authority

Mr. Khalid Kalban, Chairman of the Board of
Directors, presided the meeting announcing
that the required quorum is present and
declared open the meeting. He welcomed
the shareholders, the Auditors,
Representative of Securities & Commodities
Authority.

The Chairman confirmed that both the
Notice and the Agenda of the meeting have
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development of
Dubai, and Dubai Financial Market. He
added that the Notice and Agenda were also
published on daily newspapers as per the
provisions of the Commercial Companies
Law and the Articles of Association of the
Company. Thus the Chairman declared with
the consent of the present that the Notice and
the Agenda are adopted.

The Chairman appointed Mrs. Maha Anany
as secretary of the meeting in compiiance
with the legal requirement.
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Extraordinary General Meeting - 11/4/2013

Thereafter the Chairman read out the
Agenda that included 2 Items.

Thereafter, the Chairman proceeded to the
First Item on the Agenda:

period of one year to Initial Warranty

of a period of nine years with respect fo
financing of Emicool LLC

The Chairman explained that the financing
facility availed by Emirates District cooling
LLC (“Emicool”) has been restructured into 10
years. Therefore the Company is required to
provide a replacement guarantee for 50% of
the facility for a period of 9 years.

As the replacement guarantee period is in
excess of three years, the Chairman placed the
following resolution for the adoption by the
shareholders:

“Resolved that the Initial Warranty and
Subordination Deed in favour of the joint
venture company “Emirates District
Cooling (Emicool) LLC” for a period of one
year is hereby approved to be replaced with
Initial Warranty and Subordination Deed
for a period of nine years from 18 October
2013 to 18 October 2022.”

One of the shareholders inquired about the
amount of the credit facility availed by
Emicool.

The Chairman responded that Emicool is a
50% joint venture company. Therefore
Union Properties will provide a guarantee of
50% of the facilities which is within AED 400
million approximately. The Chairman added
that the re-structuring arrangement will
extend the repayment period into 10 years
which is in the interest of the company.
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Extraordinary General Meeting - 11/4/2013

The proxy-holders of the following

shareholders who are collectively holding

5.22% of UP's capital requested to record

reservations about the proposed resolution:

- M/s Ghobash Trading & Investment Co.
which holds 5.12% of the company’'s
capital

- M/s Al Suad Co. Limited & Al Suad Co.
Investment with shareholding of 0.004%
of company’s capital.

- Mrs. Mosa Rashid Lootah who holds
0.093% of company’s capital.

The proxy-holders of the above-mentioned
shareholders expressed the reasons for their
reservations about the decision are that the
company should have obtained
shareholders’ approval at the time of
availing the credit facilities for Emicool in
the past.

The Chairman clarified that the original
repayment period was not in excess of
three years,

Moreover, M/s KPMG representatives
pointed out the Notes to Financial
Statements particularly Note No. 34 which
clearly disclosed that the UP’s Contingent
Liability include a Corporate Guarantee on
behalf of loan facility obtained by the joint
venture company “Emicool”.

The major shareholder who holds 47% of
UP’s capital seconded the resolution as
placed by Chairman.

There was no further comment about this
item; therefore, the Chairman declared
the resolution was adopted by majority
of shareholder present at the meeting.

The Chairman proceeded to the Second
Item on the Agenda:
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Extraordinary General Meeting - 11/4/2013

2) Extending Abu Dhabi Commercial
Bank Loan repayment for five years

The Chairman explained that in the past, UP
has availed a loan facility from Abu Dhabi
Commercial Bank with a repayment period
ended on 20 August 2012. Abu Dhabi
Commercial Bank has extended the
repayment period to five years ended on
20 August 2017,

The Chairman placed the following
resolution for the adoption by the
shareholders:

“Resolved that the loan repayment period
that was granted by Abu Dhabi
Commercial bank in 2008 at amount of
AED 400 Million is hereby approved to be
extended to five years with effect from 20
August 2012 to 20 August 2017 according
to preliminary approval by the bank.”

The proxy-holders of the following

shareholders who are collectively holding

5.22% of UP’s capital requested to record

reservations about the proposed resolution:

- M/s Ghobash Trading & Investment Co.
which holds 5.12% of the company’s
capital

- M/s Al Suad Co. Limited & Al Suad Co.
Investment with shareholding of 0.004%
of company’s capital.

- Mrs. Mosa Rashid Lootah who holds
0.093% of company’s capital.

The proxy-holders of the above-mentioned
shareholders expressed the reasons for their
reservations about the decision are that the
company should have obtained
shareholders’ approval at the time of
availing the credit facilities from Abu Dhabi
Commercial Bank in the past.

The major shareholder who holds 47% of
UP’s capital seconded the resolution as
placed by Chairman.
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Extraordinary General Meeting - 11/4/2013

There was no further comment about this
item; therefore, the Chairman declared the
resolution was adopted by majority of
shareholder present at the meeting.

The Chairman thanked the shareholders for
their support and declared the meeting
closed at 6:00 PM.

Khalid Jassem Bin Kalban
Chairman

Maha Anany
Meeting Secretary

KPMG
Auditors
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