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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL MAZAYA HOLDING COMPANY K.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Mazaya Holding Company K.S.C. (the “Parent Company™) and its subsidiaries
(collectively the “Group™) as at 30 June 2013 and the related interim condensed consolidated
statement of income and the interim condensed consolidated statement of comprehensive income
for the three months and six months periods then ended, and the interim condensed consolidated
statement of changes in equity and the interim condensed consolidated statement of cash flows
for the six months period then ended. The management of the Parent Company is responsible for
the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard IAS 34 “Interim Financial Reporting™ (“IAS
347). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with JAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL MAZAYA HOLDING COMPANY K.S.C. (continued)

Report on Other Legal and Regulatory Requircments

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 25 of 2012, as amended, or of the Parent Company’s Articles of Association and
Memorandum of Incorporation during the six months period ended 30 June 2013 that might have
had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No 7 of 2010
concerning the Capital Markets Authority and its related regulations during the six months period

ended 30 June 2013.
WALEED A, AL OSAIMI DR. SAUD HAMAD AL-HUMAIDI
LICENCE NO. 68 A LICENSE NO. 51 A
EY OF DR. SAUD HAMAD AL-HUMAIDI
AL AIBAN, AL OSAIMI & PARTNERS & PARTNERS
MEMBER OF BAKER TILLY
INTERNATIONAL

21 July 2013
Kuwait
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Al Mazaya Holding Company K.S.C. and its Subsjdiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

For the period ended 30 June 2013(UNAUDITED)

Three months ended

Six monthy ended

30 June 30 June
2013 2012 2013 20/2
Notes KD KD KD KD
Revenue from sule of propertics held for trading 6,636,705 8,700,353 11,445,473 15,446,350
Rental income 971,707 684,468 1.834.456 1.265.203
Net 2 fees and commission i 73.410 372,357 331,801 506.710
REVENUE 7,681,822 9,757,178 13.611,730 17,218,263
Cost of sulc of propertics held for tradhing (5,774,381) (5,324,696) (10,134,541) (10,070,370)
Cost of rental (311,455) (258,115) (562,557) (491.707)
COST OF REVENUE (6,085,836) (5,582,811) (10,697,098) (10.562,077)
GROSS PROFIT 1,595,986 4,174,367 2,914,632 6,656,186
General and administrative expenses (862,428) (691.416) (1,657,771) (1,437.693)
Net investment loss (122,408) (1,436,738) (640.677) (1.468,892)
Share of results of associates (14,136) (16,837) (4,349) (9.264)
Share of results of joint ventures 267,404 231,809 307,814 446,993
Provisions no longer required 8 512,554 S 1,477,345 .
Net impairment charge on properties held for
trading (790) (698.634) (190,787) (698,634)
Interest income 18,903 32,485 44,419 72,705
Finunce costs (681.961) (788,242) (1.321,157) (1,640,118)
Other cxpenscs (463,983) (209.449) (226,603) (291,584)
Forcign cxchange (loss) gain (13,092) (42,587) 10,720 (74,403)
Profit for the period before contribution to
Kuwait Foundation for Advancement of
Sciences (“KFAS"), National Labour Support
Tax (“NLST") and Zakat 236,049 554,758 713,586 1,555,296
KFAS - (5,548) - (15,553)
NLST - (13,869) - (38,883)
Zakat - (5,548) - (15,553)
236,049 529,793 713,586 1,485 307
Attributable to:
Equity holders of the Parent Company 210,342 646,458 424,087 1,596,891
Non-controlling interests 25,707 (116,665) 289,499 (111,584)
PROFIT FOR THE PERIOD 236,049 529.793 713,586 1.485.307
BASIC AND DILUTED EARNING PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS
OF THE PARENT COMPANY 3 0.36 fils 1.11 fils 0.73 fils 2.73 fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 June 2013(UNAUDITED)

Notex
ASSKETS
Non-current assets
Goodwill
Property and equipment i
Invostment properties 4
Investment in joint ventures §
Investment in associates
Financial assety available for sale

Current ussets

Propertics held for traging 4
Accounts receivable and other debit balances

Cash and cash equivalents 6

Total asscts

EQUITY AND LIABILITIES
Rquity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Fair value rescrve

Treasury shares

Othee roxurves

Forcign curcency translation reserve
Retained curninge

-

Equity attribuluble to equity holders of the Purent Company
Non-controlling interests

Total aquity

Linbilitios

Non-curront liabllities
Fmployees’ end of service benofils
Tuwurruq payable

Term loans

Current Habilitles

Term lonns

Murabaha and wokaln payables

Defierred deration on acquisition of prop

Advanges from customers

Accounts paynble and other eredit balunces

Bunk overdratts 6

Total Liabilitiex

TOTAL LIABILITIES AND EQUTTY

J

MAZAYA

The attached notes 1 to 14 form paﬁ"ﬂﬂﬂia

(Audited)

30 June 31 December 30 June
2013 2142 2012
KD KD KD

2.266,732 2,266,732 3,091,732
159,300 160,913 159,880
§4,497,530 74,474,146 74,757,50)
941,042 4.848,739 3,689,211
11,918,290 14,082,064 13,590,388
12,176,328 12,704,223 13,300,250
113,989,223 108,426,817 108,588,962
89,026,276 93,788,246 102,026,600
5,124,986 5,446,486 §,436,5%3
12,385,469 13,391,428 17,592,093
106,536,731 112,626,157 125,055,276
220,495,954 221,052,974 233,644,238
64,931,977 64,931,977 64,931,977
393 21,655,393 3

9,678,780 9,646,728

6,730,860 6,711,808

Y2T,R63 195,382
(21,788,1%)) (21,788,181) (21,788,181}
(369,033) (369,033) (369,033)
1,073,466 437,818 $78,279
1449158 1,025,071 1,596,801
¥4362,248 43,287,548 83,159,338
4,821,625 4,552,250 5,175,422
$9,184,073 H7.K39.K28 §8,237,760
370,071 336911 206,746

4,997,300 - -

27,250,000 21,000,000 38,000,000
2,617,371 31336911 38,296,746
7,250,000 7,060,000 3,000,000
3,500,000 8,500,000 8,500,000
4,005,760 394710k 3,846,968
62,747,617 62,069,979 67,255,102
18,172,189 17,443,352 21,442,363
3018938 2915796 2965299
08,694,510 101,876,235 107,009,732
131,311,881 133,213,146 145.306.47%
220495954 221,052,974 233,644,238

N\

Tbrabim A. Al Soqabi
Acting chict exeeutive officer

ated fi ial information.

AL MAZAYAHOLIDING Co, K$.C.C.



