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NATIONAL GENERAL INSURANCE CQO, (PSC)

12t Annual General Meeting

Minutes of the 12 Annual General
Meeting of National General Insurance,
Public Joint Stock Company was held on
Monday, 18% March 2013 at 5:00 PM in
Auditorium Room - Head Office of
Commercial Bank of Dubai.

Shareholders holding 88.67% of the
company’s share capital (as shown on
the attached quorum sheet) were
present in person or represented by
proxies.

The following Directors of the Board

were also present:

H.E. Hamad Buamim
Chairman

Mzr. Adel Mohammed Saleh Al Zarouni
Vice Chairman

Mr. Khalid Jassim Bin Kalban
‘ Director

Mr. Mohamed Abdul Rahman Al Jallaf
Director

Mr. Omar Mohammed Bin Hayder
Director

Mr. Faisal Hassan Galadari
Director

Mr. Abdulla Ibrahim Bin Hussain
Director

The meeting was also attended by:

Dr. Abdul Zahra Abdulla Ali
Chief Executive Officer
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NATIONAL CENERAL INSURANCE CO. (PSC)

Twelfth Annual General Meeting
18/3/2013

Mr. Saeed Abdulla Yousuf
Company Secretary

Mzr. Freddie Cloete
KPMG

Mr. Khalid Abdelmajeed
KPMG

Mr. Anay Srivastava
KPMG

Mr. Saeed Saif Al Saboosi
Representing Securities &
Commodities Authority

Mr. Maher Afaneh
Representing Insurance Authority

H.E. Hamad Buamim, Chairman of the
Board of Directors, presided the meeting
proclaiming that the required quorum
was present and declared open the
meeting. He welcomed the shareholders,
the Auditors (KPMG) and
Representatives  of  Securities &
Commodities Authority and Insurance
Authority. '

The Chairman confirmed that both the
Notice and Agenda of the meeting had
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development
of Dubai (the competent authority),
Dubai Financial Market and Insurance
Authority.

The Notice and Agenda were also
published in the newspapers in
compliance ~with the Commercial
Companies Law and the Articles of
Association of the Company. Thus the
Chairman declared with the consent of
the present that the Notice and the
Agenda are adopted.
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Twelfth Annual General Meeting
18/3/2013

Mrs. Maha Anany were requested to
record the minutes of the meeting.

The Chairman read out the Agenda that
included 8 Items.

Thereafter, the Chairman proceeded to
the First Item on the Agenda:

1) Board of Directors”
Reports
e Directors” Report

Mr. Mohamed Al Jallaf read out the
Directors’ Report.

& Auditors

e  Auditors’ Report
Mr. Khalid Abdelmajeed, read the report
in Arabic.

The Chairman proposed the following
resolution:

“Resolved that the Directors’ Report
and the Report of the Auditors for the
year ending 31%% December 2012 are
hereby approved.”

Whereas no comments rose on this item,
the Chairman declared the resolution is
adopted unanimously.

Then the Chairman proceeded to the
second item on the Agenda:

2) Adoption of Financial Statement

The Chairman requested the
shareholders to provide their comments
on the year-end financial statements that
were mailed to them prior to the
meeting.
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One of the shareholders inquired on the
company’s approach to managing its
investments portfolio during 2013.

The Chairman stated that he would take
this opportunity to thank and express
Board’s appreciation to the efforts made
by the members of Board Investment
Committee during 2012. He added that
the Board of Directors is keen on
optimizing the yield on investments. In
accordance with recommendations raised
by Board Investment Committee, the
Board has adopted a conservative
approach by focusing on risk mitigation
and investment diversification. NGI has
invested in bonds and sukuk by such
way that coops with market trends but in
a conservative fashion.

The Chairman placed the following
resolution:

“Resolved that the Financial Statement
of the company for the year ending
31t December 2012 is hereby
approved.”

Whereas no comments rose on this item,
the Chairman declared the resolution is
adopted unanimously.

The Chairman proceeded to the third

item on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
recommendation of 20% cash dividend
on shares held by shareholders whose
names appear in the share register as on
28th March 2013.
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The Chairman placed the following
resolution before the meeting:

“Resolved that the distribution of 20%
cash dividend on shares held by
shareholders whose names appear in
the share register on 28t March 2013 is
hereby approved.”

The Chairman declared the resolutibn is
adopted unanimously.

Then the Chairman proceeded to the
fourth item on the Agenda:

4) Absolution of Directors and Auditors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors and
the Auditors be absolved from

responsibility for the year ended
315t December 2013.”

Whereas no comments rose on this item,
the Chairman declared the resolution is
adopted unanimously.

Then the Chairman proceeded to the fifth
item on the Agenda.

5) Board of Directors Remuneration

The Chairman requested the
shareholders to provide their comments
on the Directors’ remuneration proposed
in Directors’” report which has been
mailed to all stakeholders along with
year-end financial statements prior to the
meeting. ‘
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Twelfth Annual General Meeting
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Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting:

“Resolved that Directors Remuneration
* as recommended in Directors” Report be
and is hereby approved. “

The Chairman declared the resolution is
adopted unanimously.

The Chairman proceeded to the sixth
item on the Agenda:

6) Election of Directors

The Chairman stated that the Board
recommends composing Board of
Directors comprises of 7 elected
Members who shall hold their term of
office until the conclusion of the AGM to
be held in the year 2016.

The Chairman added that a total of nine
Board nominations were received
including 6 nominations presented by the
existing Directors.

The Chairman stated that Mr. Abdulla
Ibrahim Bin Hussain has decided to
~ withdraw his application for Board
membership and hereby the number of
nominees has reduced to 8 candidates.

The Chairman requested the
shareholders to use the voting card to
select the Directors from the nomination
list. Chairman highlighted that
cumulative voting shall be applied in
accordance with SCA regulations.

/4

e 0 g gladl Aga gandl Lmaal plaal
AYAYIYINA

(Ot lunall (e Ol jludinl A s (K5 o Wl

ol slae] Sabuad) slilga o 438 gal) | &5

B Oulaa 80 A g LaS B laY)

ElaaYls LN e A8 gall (st 1 led o8

st e gutbmad) Al ) i 1 S
:Jlac Yl

BN (pulae plidas caldsf (M

BESRINS EPCTE SR [N W FPEWR I
(il c.L_aar.‘.T :’u.\_.u.l (J—n 3_)1.)‘_}” u.n_\u
PL'::’.. ‘_s_"l; '5_)‘.)}’1 Lyl_‘:-.u ;L..'a::-is ‘s,&_\..n.a'l_'l.a d:.fﬁj

NV T ale b A sanl) daeal) Jlac

gl bl 4 80 a8 a8 4l adt )l Cilizal
L}AQLQ]LTL@L;'AQAEJ!J}”L}JM%}@A
Sl udaa Gadlall pliacy)

B G 0 pat) ) dilae fasall o G Sl 6
Oulaall &y guiasl e il A dl Cania oY) ) 8
Al padadl a8 el il aae gld JUl

O3S e

Ay aladial Cprealuall Sabudl (e st uU:
g 1Y) o Gadt )l gl Gigm s i)
A 058 Ll SIS0 g piaily () oS

el A ),

Page 6 of 9

s



e o usoolaoll Gluslill & sihg Jatss
NATIONAL CENERAL INSURANCE CO. (PSC)

Twelfth Annual General Meeting
18/3/2013

Based on voting result sheet duly signed
by the auditors M/s KPMG and
Securities and Commodities Authority
representative, the Chairman read out
the following resolution which was
adopted by shareholders:

Resolved that the following Directors be,
and are hereby elected until the
conclusion of the Annual General
Meeting to be held in the year 2016:

1. H.E. Hamad Mubarak Buamim

2. Mr. Adel Mohd. Salih Alzarouni

3. Mr. Khalid Jassim Kalban

4. Mr. Mohamed Abdulrahman Al Jallaf

5. Mr. Yaqoob Yousuf Hassan Janahi

6. Mir. Hesham Abdulla Al Qassim

7. Mr. Mohamed Hadi Al Hussaini

The Chairman stated that he wish to
- express Board’s gratitude and appreciation
towards the support and efforts made by
Mr. Faisal Galadary, Mr. Abdulla Bin
Hussain and Mr. Omar Bin Haider during
their service tenure as Directors which
were highly contributed in progressing the
company.

On the other hand, the Chairman
welcomed Mr. Yaqoob Yousuf Janahi,
Mr. Hesham Abdulla Al Qassim and
Mohamed Hadi Al Hussaini as new
Directors to the Board and wished them all
the best in their new post.

The Chairman proceeded to the seventh
item on the Agenda:
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7) Grant Approval in Terms of Article
108 of the UAE Federal Law No. 8 of
1984 (as amended)

The Chairman stated that approval of the

shareholders is required for the Board of

Directors to participate in other business

that might be in competition with the

company’s business. He proposed the
following resolution for adoption:

“Resolved that the Board of Directors be
and are hereby granted approval in terms
of Article 108 of Federal Law No. 8 of 1984
(as amended) to participate in other
businesses engaged in insurance and
related activities.”

Whereas no comments rose on this item,
the Chairman declared the resolution is

adopted unanimously.

Then the Chairman proceeded to the
eighth item on the Agenda.

8) Appointment of Auditors

The Chairman stated that the Board
proposed to appoint M/s. KPMG as
auditors of the company for the year 2013
with auditing fees of AED 155,000/-. He
proposed the following resolution for
adoption by shareholders:

“Resolved that Messrs KPMG be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the company for the year 2013 at fees
not exceeding AED 155,000/~ (Dirhams:
one fifty five thousand only).”

Whereas no comments were raised on

this item, the Chairman declared the
resolution was adopted unanimously.
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A Shareholder thanked the Board of
Directors and the Management for their
sincere efforts and devotion to success
the company.

The Chairman thanked the shareholders
for their support and declared the
meeting closed at 6:00 p.m.

Hamad Buamim
Chairman

Saeed A. Yousuf
Company Secretary

KPMG
Auditors
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NATIONAL GENERAL INSURANCE PJSC
12" ANNUAL GENERAL MEETING
18"™ March 2013

1. SHARE CAPITAL : AED 149,954,112/-

2. QUORUM REQUIRED

AED 74,977,056 /-

50 % of the Share Capital :
74,977,056

Shares :

3. PERCENTAGE QUORUM PRESENT

8 g ‘ 67 ZOf Share Capital : AED \ 39—_} Oféo_/ :S' Gg_

\ 37—_: Of GO ! gé’-S’.—Sh'clrcs:

/

- Mr. Almed]
Insurance Authority

“Mr. Maber Ao — =

Department of Economic Development ‘ ped

N ‘-/}\ Pror 18" March 2013 "

Saeed A. Yousuf (Date) ' KPMG
(Company Secretary) (Auditors)

Securities & Commodities Authority
- Mr. Saeed M&fqﬁﬁ Al- Sebes) /
$)






