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Date: 2/05/2013

To: Dubai Financial Market—Disclosure Dept.

Attention: Mr. Hassan Al Serkal
Senior Vice President - COO- Market Operations
Division

Sub: Disclosing Results of Board Meeting No 5-
2013

We would like to inform you that the Board of
Directors of Gulf Navigation Holding Company
(PJSC) had their meeting on Thursday 2™ May
2013 at 2:00pm at GNH’s head office located in
SABA Tower 1, Jumeirah Lake Towers, Dubai,
UAE. and adopted the following resolutions :

1- The board approved the resolutions of board
formation as disclosed in Attachment No |

2- The Board viewed the unreviewed financial
statements provided by management, and it will
be approved and disclosed before 15-5-2013
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Yours sincerely

Gulf Navigation Holding Company (PJSC)
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Chairman of the Boar

b

-Bt%ctors

Mr. Hazza Al Qahtani
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Resolutions of Board Formation - Meeting No 5-2013

On 2" May 2013, pursuant to an invitation
by the Board of Directors, the meeting of the
Board of Directors of Gulf Navigation Holding
Company (PJSC) was held on 2:00 pm at the
head office of the Company located in Saba
Dubai —UAE, The present of the
meeting were:

Tower,

1-  Mr. Hazza Al Qahtani

2- H.E. Salem Ali Al Zaabi

3-  Mr. Faisal Al Qahtani

4-  Mr. Hakeem Al-Otaibi

5-  Mr. Magid Attalla Al-Shamrokh
6- Mr. Nizar A. Al Qannas

7- Dr.Sandeep Kadwe

8-  Mrs. Sahia Ahmed

9-  Mr. Nasser Al Kahtani

The meeting also was attended by Mr. Paul
Garwood the Acting CEO and Mr. Sami
Abuzineh as Board secretary, and apologized
Mr. Mohammed Alallaf, and Mr. Abdulla
Alharthy

The legal quorum required for the Board
meeting is achieved and then board
discussed the Agenda of the 5 meeting in
2013 and approved the following Resolutions:

Resolution No (1)
The Board unanimously approved the election of
Mr Hazza Al Qahtani as Chairman of the Board of
Directors for three years
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Resolution No (2)

The Board unanimously approved the election
of H.E Salem Ali Al-zaabi as Vice Chairman of
the Board of Directors for three years.

Resolution No (3)

The Board approved reformation of the
Executive Committee and named its members
as following:

1- Mr. Nasser Chairman of
Committee

2- Mr. Hakeem Al-Otaibi

3- Mr. Sandeep Kadwe

4- Mr. Moammed Al-Jallaf

5- Capt. Faisal Al-Qahtani

Al-Kahtani-

Resolution No (4)

The Board also approved reformation of the
Audit Committee and named its members as
following:

Mrs. Sahia Ahmed — Chairman of Committee
Mr. Hakeem Al-Otaibi

Mr. Majed Al-Shamrokh

Mr. Sandeep Kadwe

i I

As well the Board has authorized the Audit
committee to follow up and approved all the
activities of the Internal Control Department

Resolution No (5)

The Board also approved reformation of the
Nomination and Remuneration Committee and
named its members as following:

1. Mr. Nizar Al Qannas — Chairman of
Committee

2. Mr. Mr. Abdulla Alharthy

3. Mr. Magid Al-Shamrokh

o ting No 5-2013
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Resolution No (6)

The Board approved appointment of Mr. Sami
Abuzineh as Secretary of the Board of Directors
and its Committees.
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Resolution No (7)

The Board approvedthe authorities and (PRI ]
powers of the Board of Directors and its ASlal 950y Lalae Cliadla dlaiels (ulaall ol
Committees
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Board Secretary Chairman of The Board of Director
Alyigll (rabln /el (SUbaill £ 5a /o)

Mr. Sami Abuzineh Mr. Hazza

Al Qahtani
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