GULF FINANCE HOUSE BSC 2
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 31 March 2013 USS 000's

Note 31 March 31 December 31 Marci{
2013 2012 2012
(reviewed) (audited) (reviewed)

ASSETS

Cash and bank balances 22,532 3,216 6.423
Placements with financial institutions - 14,767 -
Equity-accounted investees 235,927 235,383 230,420
Investment securities 10 173,670 174,017 193,308
Investment property 259,404 259,404 259,404
Assets held-for-sale 11 82,166 88,139 -
Other assets 12 123,089 115,531 109,492 |
Total assets 896,788 890,457 799,047
LIABILITIES -
investors' funds 13,829 31,428 27,526
Placements from financial and other institutions 13 126,392 126,017 132,856
Financing liabilities 14 222,748 232,827 293,860
Liabilities held-for-sale 11 39,926 42 655 -
Other liabilities 71,335 73,871 84,854
Total liabilities 474,230 506,798 539,096
Equity of investment account holders 2,358 2,353 2,345
OWNERS' EQUITY

Share capital 4 681,348 595,087 353,449
Treasury shares (525) (2,995) (525)
Share premium - 13,235 135,981
Statutory reserve 68,098 66,356 67,990
Accumulated losses (331,826) (291,280) (300,685)
Other reserves 918 903 1,386 |
Foreign currency translation reserve (2,521) - -
Total equity attributable to shareholders of

the Bank (page 4) 415,492 381,306 257 606
Non controlling interests 4,708 - s
Total owners’ equity 420,200 381,306 257,606
Total liabilities, equity of investment
account holders and owners' equity 896,788 890,457 799,047

The Board of Directors approved the condensed consolidated interim financial information consisting of

pages 2 to 16 on 9 May 2013.
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GULF FINANCE HOUSE BSC

CONDENSED CONSOLIDATED INCOME STATEMENT

for the three months ended 31 March 2013 US$ 000’s
Note Three months ended
31 March 31 March
2013 2012
(reviewed) (reviewed)
Management and other fees 4,740 1,035
Income from placements with financial institutions 237 41
Share of profits of equity-accounted investees 542 (25)
Loss from investment securities, net - (31)
Foreign exchange gain / (loss), net 345 (2,552)
Other income 15 5,242 14,454
Total income 11,106 12,922
Staff cost 1,154 1,934
Investment advisory expenses 782 1,278
Finance expense 4,392 5,115
Other expenses 1,988 3,593
Total expenses 8,316 11,920
Profit from continuing operations before impairment allowances 2,790 1,002
Impairment allowances (1,000) -
Profit from continuing operations 1,790 1,002
Loss from discontinued operations (304) -
PROFIT FOR THE PERIOD 1,486 1,002
Attributable to:
Shareholders of the Bank 1,486 1,002
Non-controlling interests = -
PROFIT FOR THE PERIOD 1,486 1,002
Earnings per share — continuing operations
Basic earnings per share (US cents) 0.083 0.087
Diluted earnings per share (US cents) 0.083 0.086

The condensed consolidated interim financial information consists of pages 2 to 16.



‘g] 0} Z sabed Jo s)siSU0D UONELUIOUI [BIDUBUI WULISIUI P3JBPIOSUOD Pasuapuos ay|

00Z‘02¥ | 801V zev'siy | (1252 816 (9z8’'Le€) |860'89 2 (5zs) 8vc‘189 £10Z Ydiep LE Je aduejeg
990'S 80L'v 8G¢ 88¢ S (o) - = - s (11 ejou) ajes
-10}-p|ay sjasse Jo |esodsip [elued
(606'2) | - (606'2) (6062) . - - < - - saouaIayIp
uonejsuel} Aauaino ubiaio
Sl - Gl - ] = a = - = (91 @j0u) sainyapo) jo
18U ‘asuadxa Bunsaa sjuelb sieyg
6c/ - 6E/ - - - 68/ - - - saleys AInseal} JO 3|ES UO UlBD
8660l | - 86601 ™ g - G - 866°01 = saleys Aunseal} jo ajeg
66v'€C | - B6Y'€C . - (666'0v) |- (seg'el) | (8zs'e) 192'98 (6 @30U) [ENdED
0} BUEQEINLW JO UOISIBAUOY)
- % (e00't) £00'L - - - (g s10u) 3AI9SBI
- - - Aloynjess 0y Jajsuel |
9gy'L |- 98y'L s = 98¥'L 2 ” - - asuadxe
pue awosul pesjuboosss [ejo)
98P'L = 98’ F . 98yl - . = - pouad ayy Joj Jjoid
9og'lee | - 90€’L8e = €06 (082'162) 95£'99 Ggee'el (66'2) 180'G6S €10z Asenuer | je aouejeg
Ainbas | sysaseul |ejol 9Al9Sal | SOAI8Sal | S9SSO| pa) | aAdesas |wnmwaid | saleys jeydes (pamainal) €102 Ya21ew Lg
jejol | Buijosuos uopne|suesy | JaQ | -ejnwnooy | Auoymels | eseyg | Aunseais] aieys
-UON Kouanino
ubiaio4
yueg 8yj Jo siapjoyaleys o} 3|qeInquiy
$,000 $SN £1L02Z YoJe| L€ PBpUS Syjuow aady} ayj 104
ALIND3 NI SIDONVHD 40 INJWILVLS d3LVAITOSNOD G3ISNIANOD
14 0S4 ISNOH JONVNI4 471N9



‘gl 01 Z sebed jo s)sISU0D UoIJBLUIOUI [BIOUBUL WLISJUI POJEPIIOSUOD PasSUapuUod ay |

909'/GC |96¢€'L g (589'00¢) | 066'29 186'6¢El | (529) 6¥¥'cse Z10Z ydJe | ¢ je souejeg
61 61 = = % B e 5 (91 aj0u) saunyapo} Jo 18U ‘asuadxa Bunsaa siuelb aieys
(gL¥'LL) |- - - (8Ly'LL) - - - saleys AInseal) JO 3|BS UO S$SOT
12821 - _ : i - 12821 = saleys Ainseal} Jo ajeg
169'CC |- 2 = - (2z22'6) - gLi'ee [eudes 0} BURGEINW JO UDISISAUOD)
665 = (cop) z00°'L - - - - asuadxa pue swooul pasiubooal |e1o |
(cov) & (cov) - » = z - [esOdSIp UO JUBLUSIE)S BLUOJUI 0} JOJSUBI |
z00'}L & 5 2oo'L g = = = pouad auj Jo} Joid
8gg'eez | 2¢€'L cov (£89'L0€) | 80¥'6L 80.'svl | (258'2L) Leo‘lze z10zg Asenuer | je souejeg
Ainba sonlasal | aalasal S9SS0| aniesal | wniweaud | saseys |endes (pamalnal) ZLOZ UoJely LE

|ejo| 13410 an|ea pale| Aioyneis aleus Ainseal| aleys

Jle} Sjuaw | -nWNo2Y
-1sanuU|
jueg ayi Jo stapjoyaieys 0} s|qeinguny

$,000 $SN €10Z Yoiew LE pepua syjuouw asaay) ayj 1o}
ALIND3 SHINMO NI SIONVHD 40 LNIJWILVLS a3 LVvalTOSNOD GISNIANOD
7 089 3SNOH IONVNI4 471ND



GULF FINANCE HOUSE BSC

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the three months ended 31 March 2013

USS$ 000's

OPERATING ACTIVITIES

Placements with / from financial institutions, net
Investors' funds, net

Management fees received

Income received from placements with financial institution
Payment for expenses and project costs

Net cash generated from operating activities

INVESTING ACTIVITIES

Acquisition of investment securities
Payments for assets held-for-sale

Advance paid for acquisition of investments
Proceeds from sale of investment securities

Net cash (used in) / generated from investing activities

FINANCING ACTIVITIES

Financing liabilities, net

Finance expense paid

Proceeds from issue of convertible murabaha
Proceeds from sale of treasury shares
Dividends paid

Net cash generated from / (used in) financing activities
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS

Effect of exchange differences on cash and cash equivalents
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS at 31 March

Cash and cash equivalents comprise:
Cash and bank balances
Cash and bank balances included in assets held-for-sale

Three months ended

31 March 31 March
2013 2012

(reviewed) (reviewed)
14,767 12,721
(615) (4,746)
- 650
237 42
(5,998) (2,833)
8,391 5,834
(153) -
(1,129) -
(3,860) -
- 742
(5,142) 742
(4,705) (3,505)
(4,461) (4,374)
13,499 -
11,737 909
(3) (4)
16,067 (6,974)
19,316 (398)
(119) -
5,105 6,821
24,302 6,423
22,532 6,423
1,770 -
24,302 6,423

The condensed consolidated interim financial information consists of pages 2 to 16.




