Date: 14/05/2013

To: Dubai Financial Market-Disclosure Dept.

Attention: Mr. Hassan Al Serkal
Senior Vice President - COO- Market Operations
Division

Sub: Disclosing Results of Board Me¢eting by
circulation

We would like to inform you that the Board of
Directors of Gulf Navigation Holding Company
(PISC) had approved on 14" May 2013 the
following resolutions by circulation.

1- The Board approved the financial statements
reviewed by auditor for the 1™ Quarter 2013.

2- The Board Approved formation the Steering
Committee and appointed its members as
following:

1. Vice Chairman — H.E. Salem Ali AlZaabi as

Chairman of Steering Committee

Chairman of Executive Committee — MR.

Nasser Al Kahtani - As member of Steering

Committee

Chairman of Audit Committee — Mrs. Sahia

Ahmed — As Member of Steering Committee

4. Chairman of Nomination & Remuneration
Committee — Mr. Nizar Al Qanas — As
Member of Steering Committee
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Yours sincerely

Gulf Navigation Holding Company (PJSC)

Chairman of the Board of Directors
Mr. Hazza Al Qahtani
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