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USD 500 Mln conventional bonds
Dubai, May 15 2013
Commercial Bank of Dubai PSC (“CBD”) - rated Baa1 (Moody's – Stable) / A- (Fitch - Stable), has successfully completed its debut issuance of USD 500 million of conventional bonds under its EMTN programme.
The transaction closed shortly after the initial announcement. The issue which followed a series of investor meetings in Asia, the Middle East and Europe, was oversubscribed more than 5 times. The five-year bond will price at 250 basis points over midswaps.
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About CBD
The Bank was incorporated in Dubai, United Arab Emirates in 1969 and is registered as a Public Shareholding Company (PSC).
The Bank is listed on the Dubai Financial Market and is fully owned by UAE Nationals, including 20% by the Investment Corporation of Dubai (ICD).  The Bank employs 1,118 staff from 38 nationalities of which 42% are UAE Nationals.  It offers a wide range of conventional and Islamic banking products and services to its commercial and consumer banking customers through a network of 26 branches and 2 Cash Offices.  Moreover the Bank has invested in an extensive network of 209 ATMs/CDMs.  It also provides Wealth Management services to its consumer customers through its 15 Al Dana Wealth Management Centers.
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