
 

 
 
News Release 
 
 

Air Arabia signs US$350 million financing deal 
with QNB Group & CBI  

 

Syndicated deal to finance purchase of 10 aircraft  
  

 
Sharjah, UAE; May 20, 2013: Air Arabia, the first and largest low cost carrier (LCC) in 

the MENA region, signed a US$ 350 million finance deal from a syndicate of two GCC 

banks to support the acquisition of 10 new Airbus A320 aircraft. Air Arabia signed the 

deal with senior representatives of Qatar National Bank S.A.Q. (QNB Group), the 

world’s strongest bank, and Commercial Bank International (CBI), a UAE growing 

commercial bank. 

 

The financing facility is to support the purchase of 10 new aircraft, which is part of a 

larger order for 44 A320s placed with Airbus in 2007.  
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Photo-Caption (From Left to Right): 
 

 Mohammad Sultan Al Qadi – Chairman of Commercial Bank International (CBI). 

 H.E Sheikh Abdullah Bin Mohammad Al Thani - Chairman of Air Arabia. 

 Abdulla Mubarak Al-Khalifa – General Manager, Group Corporate and Institution 

Banking, Qatar National Bank (QNB Group). 
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