Date: 24/05/2013

To: Dubai Financial Market—Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations
Division

Sub: Disclosing Results of Board Meeting

We would like to inform you that the Board of
Directors of Gulf Navigation Holding Company
(PJSC) had their meeting in two sessions, the first
session was held on 23/5/2013 at 2:00 pm at GNH’s
head office located in SABA Tower 1, Jumeirah
Lake Towers, Dubai, UAE, the Board resumed their
meeting in the second session in the following day
24/5/2013 at 2:30 pm at the same venue and
adopted the following resolutions:

- Approved the resignation of Mr. Sami
Abu-zineh from his position as Head of
Internal Control and Board Secretary, and
approved the appointment of M.
Muhammad Azmat as Acting Head of
[nternal Control.

2- Approved the appointment of Mr. Said
Mohamed Youssef as Legal Consultant
and Board Secretary, and handling the role
of Compliance Officer.

3- The Board approved to develop the
Managing Director position and requested
Dr. Sandeep Kadwe to handle the position
of Managing Director till the end of 2013.
Mr. Paul Garwood will hold the position of
CFO.

4- Reviewed the regular company’s activities.
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Yours sincerely

Guif Navigation Holding Company (PJSC)

Chairman of the Board-of Dmetoﬁ—-\_)

i

_-MT. Hazza Al Qahtani -
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