arabtec holding

Date: 13 November 2013

Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President — Chief Operations
Officer — Head of Operation division

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Results of meeting No. (4) dated 13
November 2013 of the Board of Directors of
Arabtec Holding PJSC

‘Kindly be informed that the fourth meeting of

the Board of Directors of Arabtec Holding PJSC
(the Company) was held on 13 November 2013
at 2.00pm at International Petroleum Investment
Company (IPIC) offices, IPIC Square, Muroor
road, Abu Dhabi, United Arab Emirates, and the
following decisions were made:

1. Approval of the minutes of the previous
Board of Directors meeting by circulation
dated 15 August 2013.

2. Approval of the Board of Directors
Committees’ reports and recommendations.

3. Approval of the Interim Condensed
Consolidated Financial Statements for the
period ending 30 September 2013.

4. The Board of Directors discussed the
successful completion of Phase 1 of the
capital increase of the Company during the
year 2013 as a result of which the share
capital of the Company was increased from
(AED 1,569,750,000) One Billion Five
Hundred Sixty Nine Million Seven Hundred
Fifty Thousand dirhams to (AED
3,139,500,000) Three Bilion One Hundred
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Sincerely yours,

Wassel Al Fakhoury
Group General Counsel

Thirty Nine Million Five Hundred Thousand
dirhams.

After discussing all aspects of the Phase 2
of the capital increase of the Company and
based on the powers and authorities granted
to the Board of Directors by virtue of the
resolutions of the shareholders at the
Extraordinary General Meeting held on April
13, 2013 the Board of Directors decided,
based on the recommendation of the
Investment Committee, to cancel Phase 2 of
the Company’s rights issue and capital
increase as there is no need to conduct the
same due to the strong financial position
reached by the Company after the
successful completion of Phase 1 of its
rights issue and capital increase, in addition
to the increasing number of projects
awarded to the Company during the last
year.

. The Board of Directors discussed the
business of the Company and the progress
made in this regard.
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