Announcement from Best Re (L) Limited to all our
business partners

17 October 2013

On 11 October 2013, the Labuan High Court ordered
Best Re (L) Limited for winding up in the accordance
to petition filed by Hanwha General Insurance Co. Ltd .
Korea, Seoul.

We have contested this order and have filed an appeal
to the Court of Appeal on 14.10.2013 and have also
submitted an application for stay of the winding-up
order on 17.10.2013

The reasoning of our appeal is that the company is
solvent with net assets exceeding $90m as confirmed
by our audited financial statements for the period
ended 31 December 2012.

The Labuan Financial Services Authority has indicated
it has no objection to our appeal and remains
supportive of the company as one of its licensees.

Our parent company, Islamic Arab Insurance Company
(Salama) also continues to affirm its willingness to
provide capital support to meet our operational
needs.

Best Re (L) Limited remains committed to its clients
and the reinsurance markets it operates in and we are
undertaking all necessary steps to obtain a stay of the
winding up order with immediate effect. In the
meantime, we continue to pursue our lawsuit against
Hanwha in the Korean courts.

Dr. Saleh J. Malaikah

Chairman , Best Re (L) Limited
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