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The Board of Directors
Ekttitab Holding Company
K.S.C (Public)

And its subsidiary

Kuwait

Review report on the interim condensed consolidated financial information

Introduction

We have reviewed the accompanying interim condensed consolidated financial information of Ekttitab
Holding Company K.S.C (Public)- Kuwait "the parent company" and its subsidiary (together referred to as
"the Group") which comprise the interim condensed consolidated statement of financial position as of June
30, 2013 and the related interim condensed consolidated statements of income, comprehensive income,
cash flows and changes in equity for the six-months period then ended. The parent company's
management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard No. (34) “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information performed by the Independent Auditors of the Entity”.

A review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard No. (34) “Interim Financial Reporting”.

Explanatory paragraph

We draw attention to note (7) to the interim condensed consolidated financial information which describes
the uncertainty related to the outcome of the lawsuits between the Company and the creditors of
Murabahat and Tawaruq contracts that are due and unpaid.
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Other matters
The interim condensed consolidated financial information for the period ended June 30, 2012 were
reviewed by another auditor's; whose report dated August 13, 2012,

Report on review of other legal and regulatory matters

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of the parent company. Also, to the best of our knowledge and belief, no
violations of the Companies’ law no. 25 of year 2012, nor of the Articles and Memorandum of Association
of the parent company have occurred during the six months period ended June 30, 2013 that might have
had a material effect on the business of the parent company or on its consolidated financial position.

Fr 'r=~:=.?r&£§

Ali Abdul Rahman Al Hasawi Dr. Sadik Afl-Bassam
Licence No. 30 (A) Ace; Reg, N¢. 64 A
Rédl Middle East Al-Bassam 4nd Co.

Burgan - International Accountants Kreston Intdrnational

August 5, 2013
State of Kuwait
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Ekttitab Holding Company
K.S.C (Public)
And its subsidiary

Interim Condensed Consolidated Statement of Financial Position as at June 30, 2013

(Unaudited)
(All amounts are in Kuwaiti Dinars)

Exhibit - A

Assets

Cash and cash equivalents

[nvestments at fair value — statement of income
Available for sale investments

Investment in Islamic instruments

Receivables and other debit balances

Due from related parties

Property and equipment

Total assets

Liabilities and equity

Liabilities

Murabahat and Tawaruq Contracts payable
Payables and other credit balances

Due to related parties

Total liabilities

Equity

Share capital

Treasury shares

Statutory reserve

Change in fair value reserve
Retained earnings

Total equity attributable to the shareholders of the

Parent company
Non-controlling interests
Total equity

Total liabilities and equity

Emad Hussain\§ameh
Chairman

December

June 31,2012 June

Note 30,2013 (audited) 30,2012
3 1,673,609 3,081,147 3,979,170
4 11,706,485 9,025,967 6,614,093
5 7,310,532 1,336,796 3,131,304
6 12,521,413 12,521,413 12,336,161
120,043 142,559 153,600
12 6,196,155 4,727,374 4,439,610
2,128 5,053 6,993
39,530,365 30,840,309 30,660,931
7 7,062,729 7,062,729 7,062,729
1,168,823 444,051 449,652
12 121,708 - =
8,353,260 7,506,780 7,512,381
8 31,862,423 22,862,423 22,862,423
9 (121) (11,094) (2,638)
94,506 94,506 =
(982,488) (624,294)  (859,679)
153,025 921,305 1,148,444
31,127,345 23,242,846 23,148,550
49,760 90,683 =
31,177,105 23,333,529 23,148,550
39,530,365 30,840,309 30,660,931

Abdul Mohsen Shahrayan
Vice chairman

The accompanying notes form an integral part of this interim condensed consolidated financial information
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Exhibit - B

Ekttitab Holding Company
K.S.C (Public) (
And its subsidiary C—J

Interim Condensed Consclidated Statement of Income For the six months ended June 3¢, 2013
{(Unaudited)

- (Al amounts are in Kuwaiti Dinars)
=1 The three months ended The six months ended
7 Note June 30 June 30
2013 2012 2013 2012
7 Revenue
(Losses)/ Gains from investments 10 (185,290) (770,862) (607,494) 1,494,871
| [nvestments income in Islamic
instrurnents 26,884 87,637 26,884 176,012
| Other (losses)income (24,466) 13,016 3,616 5,860
: (182,872) (670,209) (576,994) 1,676,743
= Expenses and other charges
y Finance cost {23,889 - 23,889 {47,107)
] ) )
- General and administrative
] exXpenses (69,516) {97,075) (174,596) (231,481)
- Provision for doubtful debts - (87,637) - (310,654)
4] (93,405) (184,712) {198,485) (589,242)
A Net (loss)/profit for the period
P p
=3 before KFAS, National Labour
- Support Tax and Zakat (276277)  (854,921)  (773479)  1,087,50!
Kuwait Foundation for
o Advancement of Science (KFAS) - 2,172 - (2,424)
National Labor Support Tax - 22,576 - {26,379)
o= Zakat : , - 1,742 - (5,969)
- Net (loss)/profit for the period (276,277) (828,431) (775,479) 1,052,729
o Attributable to:
Shareholders of the parent
i company (273,376) (828,431) (767,553) 1,052,729
Non-controliing interests {2,901) - (7,926) -
fn (276,277) (828,431) (775,479) 1,052,729
- (Loss)/ earning per share (fiis) 11 (0.95) {3.63) (2.67) 4.62
4

The accompanying notes form an integral part of this interim condensed consotidated financial information
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Ekttitab Holding Company
K.5.C (Public)
And its subsidiary

Exhibit - C

Interim Condensed Consolidated Statement of comprehensive Income For the six months ended June 36, 2013

{(Unaudited)
(Al amounts are in Kuwaiti Dinars)

The three months ended

The six months ended

June 30 June 30
2013 2012 2013 2012

Net (loss)/ profit for the period (276,277) _ (828,431) (775,479) 1,052,729
Change in fair value of available for sale
investments (149,514) (1,879,548) (597,830) (296,246)
Transferred to statement of income on saie
of available for sale investments 8,356 151,948 223,090 234,483
Impairment of gvailable for sale investments - - - 300,062
Other comprehensive {loss)/ income (141,158) (1,727,600} (374,740) 238,299
Total comprehensive (loss)/ income for the
period (417,435) (2,556,031)  (1,150,219) 1,291,028
Attributable to:
Sharcholders of the Parent company (416,187) (2,556,031)  (1,125,747) 1,291,028
Non-controlling interests (1,248) - (24,472) -

(417,435) (2,556,031) (1,150,219) 1,291,028

The accompanying notes form an integral part of this interim condensed consolidated financial information
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Ekttitab Hotding Company
K.S.C (Public)
And its subsidiary

Exhibit- D

Interim Condensed Consolidated Statement of Cash Flows For the six months ended June 30, 2013

{Unaudited)
(Al amounts are in Kuwairi Dinars)

Cash fiows from operating activities

Net (loss)/ profit for the period

Adjustments:

Losses/ (Gains) from investments

Depreciation

Investments income in [slamic instruments

Finance cost

Provision for doubtful debt

Operating toss before changes in working capital items
Investments at fair value - statement of income
Receivables and other debit balances

Related parties

Payabies and other credit balances

Net cash (used in)/generated from operating activities

Cash flows from investing activities

Paid for purchase of available for sale investments
Proceeds from sale of available for sale investments
Paid for purchase of property and equipment
Dividends received

Murabahat investments

Net cash used in investing activities

Cash flows from financing activities
Share capital increase — cash
Purchase of treasury shares

Sale of treasury shares
Net movement on non-controlling interests

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The accompanying notes form an integra

Note

1l

Six months ended

June 30
2013 2012
(775,479} 1,052,729
607,494 (1,494,871}
2,970 2,970
(26,884) (176,012)
23,889 47,107
- 310,654
(168,010) (257,423)
(2,856,195) 3,806,993
49,400 (43,772)
(1,347,073) {338,688)
700,883 (910,865)
(3,620,995) 2,256,245
(10,670,172) (1,999,203)
3,888,531 1,128,065
(45) -
1,348 49,507
- {218,723)
{6,780,338) (1,040,334)
9,000,000 -
(3,926) (660,602)
14,113 927,074
(16,392) -
8,993,795 266,472
{1,407,538) 7,482,363
3,081,147 2,496,807
1,673,609 3,979,170

i part of this interim condensed consolidated financial information
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(1)
Ekttitab Holding Company
K.S.C (Public) P
And its subsidiary (C__I

Sooea gl all
Notes to Interim Condensed Consolidated Financial Information For the six months ended June 30, 2013

{Unaudited)
(All amounts are in Kuwaiti Dinars unless otherwise stated)

1, Company’s Overview
Ekttitab Holding Company (the Company) - K.8.C. (Public) - established ir 1999. The Company
is registered in the Commercial Register under No. 105414, and listed in Kuwait Stock Exchange
on December 19, 2005,

The Company’s office is located at Jassim Al Asfour Building ~ Kuwait city, P. O. Box 2799
Safat 13028 State of Kuwait,

The Company’s activities are represented in carrying out all transactions related to establishing
and acquiring companies with limited liability, Kuwaiti shareholding and foreign companies,

borrowings and acting as grantor for such companies.
This interim condensed consolidated financial information include the financial information of the
Company and its subsidiary (together referred to as “the Group™):

Ownership %

December
Legal Incorperation June 31,2012 June
Company’s name form country 30, 2013 (audited) 30,2012
Petro Integrated
Business Holding
Company KS5.CC Kuwait 96.25 92.5 100

The financiaj information of the subsidiary as at June 30, 2013 was consolidated based on financial
statements prepared by the management. The total assets of this Company amounted to KD
15,880,545 as at June 30, 2013 (KD 6,578,220 as at December 31, 2012 as at June 30, 2012:
5,748,837) and net losses of KD 163,579 for the period ended June 30, 2013 (profit KD 743,738
for the period ended June 30, 2012).

During the period, the parent company increased its ownership percentage in the subsidiary Petro
Integrated Business Holding Company share capital to become its ownership percentage 96.25%
through the re-issuing new capitat and fully paid by the parent company at cost.

The Companies Law issued on November 26, 2012 by Decree Law no 23 of 2012 (the
“Companies Law™), which was published in the Official Gazette on November 29, 2012, cancelled
the Commercial Companies Law No 15 of 1960. The Companies Law was subsequently amended
on March 27, 2013 by Decree Law no 97 of 2013 (the Decree).

According to article 2 and 3 of the Decree, Executive Regulations which shall be issued by the
Minister of Industry and Commerce will determine the basis and rules which the Company shall
adopt to regularise its affairs with the Companies Law as amended.

This interim condensed consolidated financial information was approved for issuance by the
Board of Directors on August 5, 2013.

2. Basis of preparation of interim financial information

This interim condensed consolidated financial information has been prepared in accordance with
Internationat Accounting Standard (34) “interim financial reporting”.

“The interim condensed consolidated financial information does not contain all information and
disclosures required for complete financial statements prepared in accordance with the
international Financial Reporting Standards, In the opinion of management, all adjustments
consisting of normal recurring accruals considered necessary for a fair presentation have been
included in the interim financial information. The operation results for the period ended
June 30, 2013 are not necessarily indicative of the results that may be expected for the financial
year ending December 31, 2013, For further information, refer to the consolidated financial
statements and its related disclosures for the year ended December 31, 20 12.
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Ekttitab Holding Company
i.5.C (Public)
And its subsidiary

aoaa b ol

Notes to [aterim Condensed Consolidated Financial Information For the six months ended June 30, 2013

(Unaudited)
(Al amounts are in Kuwaiti Dinars unless otherwise stated}

The accounting policies used in the preparation of the interim condensed consolidated financial
information are consistent with those used in the preparation of the consolidated financial
statements for the year ended December 31, 2012, except for the adoption of the new and
amended 1FRS that have become effective from January 1,2013:

IFRS 7 Financial Instruments: Disclosures - Transfers of Financial Assets

The amendment reguires additional disclosure about financial assets that have been transferred but
not derecognised to enable the user of the Company’s financial statements to understand the
relationship with those assets that have not been derecognised and their associated liabilities. In
addition, the amendment requites disclosures about the entity’s continuing involvement in
derecognised assets to enable the users fo evaluate the nature of, and risks associated with, such
invoivement, The Company does not have any assets with these characteristics so there has been
no effect on the interim condensed consolidated financial information of the Group.

IFRS 10 Consolidated Financial Statements

IFRS 10 replaces the parts of [AS 27 Consolidated and Separate Financial Statements that deal
with consolidated financial statements and of S1C-12 Consolidation — Special Purpose Entities.

Under IFRS 10, there is only one basis for consolidation, that is, control. In addition, [FRS 10
includes a new definition of control that contains three elements: (a) power over an investee, (b)
exposure, or rights, to variable returns from its involvement with the investee, and (¢) the ability to
use its power over the investee to affect the amount of the investor's returns. The adoption of this
standard has not resulted in any significant impact on the consolidated financial position or

performance of the Group.

IFRS 11 Joint Arrangements

The standard repiaces 1AS 31 “Interests in Joint Ventures”. The standard removes the option to
account for jointly controlled entities (JCEs) using proportionate consolidation. Instead, JCEs
must be accounted for using the equity method. The staridard has no significant effect on the

interim condensed consolidated financia! information.

IFRS 12 Disclosure of Involvement with Other Entities

andard and is applicable to entities that have interests in subsidiary, joint

and/or unconsolidated structured entities. In general, the disclosure
those in the current standards. The Group will

dditional disclosure in the annuat financial

[FRS 12 is a disclosure st

arrangements, associates
requirements in IFRS 12 are more extensive than

review before the year end and may disclose any a
statements of the Group.

ence of the new [FRS 11 and [FRS 12; IAS 28 has been renamed 1AS 28

As a consequ
“Investments in Associates and Joint Ventures”, and describes the application of the equity
tes. The adoption of this standard has

method to investments in joint ventures in addition to associa
not resulted in any impact on the financial position or performance of the Group.

IFRS 13 Fair Value Measurement

sce under [FRS for all fair value measurements. [FRS
od to use fair value, but rather provides guidance on
fair value is required or permitted. The application of
ments carried out by the Group.

IFRS 13 establishes a single source of guidar
{3 does not change when an entity is requir
how to measure fair value under [FRS when
IFRS 13 has not materially impacted the fair value measurer
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Notes to Interim Condensed Consolidated Financial Information For the six months ended June 30, 2013

(Unaudited)
(AH amounts are in Kuwaiti Dinars unless otherwise stated)

IFRS 13 also requires specific disclosures on fair values, some of which replace existing
disclosure requirements in other standards, including IFRS 7 Financial Instruments: Disclosures.
Some of these disclosures are specifically required for financial instruments by 1AS 34, thereby
affecting the interim condensed consolidated financia! information period. The Group provides
these disclosures in Note 3. The requirements of [AS 34 and transition provisions of IFRS 13 do
not require comparative information for periods before initial application of IFRS 13.
Consequentially, the Group does not provide the comparative information.

I4S | Presemtation of Financial Statement

The amendments to IAS | require items of other comprehensive income to be grouped into two
categories in the other comprehensive income section: (a) items that will not be reclassified
subsequently to profit or loss and (b) items that may be reclassified subsequently to profit or loss
when specific conditions are met. The amendment affects presentation only and has no impact on

the Company’s financial position or performance.

Other amendments to IFRSs which are effective for annual accounting period starting from
January 1, 2013 did not have any material impact on the accounting policies, consoiidated

financial position or performance of the Group.

Cash and cash equivalents

December
June 31,2012 June
30,2013 (audited) 30,2012

Cash on hand 447 102 2,242
Cash at bank and financial institutions 845,607 1,042,981 833,285
Cash at investments portfolios and Kuwait Clearing
Company 827,555 2,038,064 3,143,643

1,673,609 3,081,147 3,979,170

Investments at fair value — statement of income

December
June 31,2012 June
30,2013 (audited) 30,2012
Investments held for trading 1,626,728 6,110,391 3,702,327

Investments at fair value through statement of

income af acquisition 10,079,757 2,915,576 2,911,766

11,706,485 9,025,967 6,614,093

1,626,728 6,110,391 3,616,402
9,775,843 2,607,939 2,607,938
40,126 - 85,925
263,788 307,637 303,828
11,706,485 9,025,967 6,614,093

Investments in local shares — quoted

investments in local shares — unguoted
Investments in foreign shares — quoted
Investments in focal funds — unquoted

The fair value of the quoted investments is determined based on the last bid prices. The fair value
of unquoted investments is determined based on other fechnical assessment methods as at June 30,
2013 and December 31, 2012, The fair value of the investment in funds is determined based on the

net assets value of those funds,
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B Ekttitab Holding Company
e K.8.C (Public) T
And its subsidiary (C.....l
= Ao own il ol
=] Notes to Interim Condensed Consolidated Financial Information For the six months ended June 30,2013
P, {(Unaudited)
o (All amounts are in Kuwalti Dinars unless otherwise stated)

. [nvestments in iocal quoted and unquoted shares include KD 66,824 as at June 30, 2013 (KD
] 58,959 as at December 31, 2012 — KD 62,236 as at June 30, 2012) recorded in the name of related

parties, and there is a letters of assignment of ownership to these investments in favor of the

] Group.

Investments at fair - the statement of income value includes investments secured against Murabaha

= payables (note - 7).

=] 5. Available for sale investments

@m} December

e June 31,2012 June

. 30,2013 {audited) 30,2012

e Local quoted shares 7,125,532 1,151,796 2,946,304

%7 Local unquoted shares 185,000 185,000 185,000
7,310,532 1,336,796 3,131,304

= Local unquoted shares were carried at cost as its fair value could not be reliably determined, the

o] Group’s management believes that no indication of impairment of these investments.

- Investments available for sale includes investments secured against Murabaha payables (note - .

e 6. Investment in Islamic instruments

wl December

= June 31,2012 June

ol 30,2013 (audited) 30, 2012

Musharakat 12,521,413 12,521,413 12,336,161

] 12,521,413 12,521,413 12,336,161
Average yleld { %) - - %6

All Islamic instruments generated to related parties and matured during 2013,

The Group does not calculate fixed returns based on Sharia Supervisory board advice untii the
settiement of these contracts.

“ A list of guarantees received by the Group against investments in Islamic debt instruments:

= December

ol June 31,2012 June

- 30,2013 {audited) 30,2012

Investment portfolio mortgaged - second level -

& managed by related party 6603418 8,530,827 7,480,879

] Unquoted foreign shares 574,207 574,207 -

Unguoted locai shares 3,625,240 3,625,240 5,679,213

e | The Group obtained this guarantee as per mortgage contract signed with those parties but it is not
registered in favor of the Group.

i
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(5)
Fxttitab Holding Company
K.5.C (Public) na
And its subsidiary (C__]

o ay ool
Notes to [nterim Condensed Consclidated Financial Information For the six months ended June 36, 2013

(Unaudited)
(All amounts are in Kuwaiti Dinars unless otherwise stated)

7. Murabahat and Tawarug contracts payable
Pecember

June 31,2012 June
30,2013 {audited) 30,2012

Murabahat and Tawaruq contracts payables from
local financial institutions (Kuwaitt Dinar)

4,764,718 4,764,718 4,764,718

Murabahat payables from  foreign financial
2,298,011

2,298,011 2,298,011

institutions (Sterling Pound)

7,062,729 7,062,729 7,062,729

December

June 31,2012 June
30,2013 (audited) 30,2012

Murabahat payables
Tawaruq contracts payables

5,533,422 5,533,422 5,533,422
1,529,307 1,529,307 1,529,307

7,062,729 7,062,729 7,062,729

Murabahat and Tawarug contracts payabl
Group and all creditors. The Group has stoppe

‘Tawaruq contracts that were past due and unpaid since 1
initial stages and currently it is difficult to predict the resuitant outcome thereof,

Murabahat payables are se
available for sale investmen
June 30, 2013 (KD 2,973,050 as of December 31,2012, KD 6,8

8. Share capital
On December 21, 2011, the General Assembly approved to increase the sh

¢ were past due and not paid due to lawsuits between the
d recognizing finance costs of Murabahat and
he due date. Such lawsuits are still in its

cured against investments at fair value - statement of income and
¢ with fair value of KD 3,006,350 and KI> 235,600 respectively as of
84,250 as of June 30, 2012).

are capital in cash with

an amount of K 9,000,000 distributed over 90,000,000 shares with nominal value of 100 fils each

without share premium. This increase has been registere
January 9, 2012,

During the period the Board o

capital increase. Accordingly,

into 318,624,230 shares with a nominal value of 100 fils per share and all shares in cash.

9. Treasury shares

d in the Commercial Register on

f Directors called the capital increase was full subscription in the
the issued and fully paid capital become KD 31,862,423 divided

December
June 31,2012 June
30,2013 {(audited) 30,2012
Number of treasury shares (share) 1,200 123,547 40,399
Percentage to the total share capital (%) 0.08 0.05 0.17
97 8,772 2,545

Market value
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10. {Losses)/Gains from investments
K. The three months ended The six months ended
: June 30 June 30
i 2013 2012 2013 2012
Investments at fair value —
| statement of income
Reatlized profits (1,600) 302,254 18,341 2,378,168
o | (Losses)/Gains from change in fair 94,0
(194,018)
value (49,493) (1,190,577) (747,484)
- Dividends income 1,348 49,344 1,348 49,507
] (49,745) (838,979) (174,329) 1,680,191
- Available for sale investments
| Realized (losses)/gains (135,545) 68,117 (433,165) 114,742
) Impairment in value - - - (300,062)
' (135,545) 68,117 (433,165) (185,320)
] {185,290) (770,862) (607,494) 1,494,871
] 11. (Loss)/ earning per share (fils)
- (Loss)/ earning per share to sharcholders of the Parent Company is cafculated by dividing net
¥ (loss)/ profit for the period by the weighted average number of outstanding shares during the
- period as follows the calculation of (loss)/ earning per share:
The three months ended The six months ended
| June 30 June 30
, 2013 2012 2013 2012
e Net (loss)/ profit for the period
atiributable to shareholders of the
i parent company (273,376) (828,431) (767,553) 1,052,729

Weighted average number of
outstanding shares during the

period
/ (share) 287,874,123 228,454,437 287,874,123 227,648,270
(Loss)/ earning per share (fils) {0.95) (3.63) (2.67) 4,62
12. Related party transactjons
| Related parties are the Company’s shareholders who have representation in the Board of
Directors, members of the Board of Directors and major sharehelders. In the normal course of
| business, subject to the Company’s management approval, there were transactions with related

parties, the existing major shareholder, its subsidiary, the significant transactions and outstanding
balances with related parties, other than what disciosed in other notes, were as follows:

i | The three months ended The six months ended
June 30 June 30

Interim condensed consolidated
statement of income 2013 2012 2013 2012

Income from investment in Islamic

instriments 26,884 87,637 26,884 176,012
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December
June 31,2012 June
30,2013 (audited) 30,2012

Condensed Consolidated Statement of Financial

position

Investments in Islamic instruments 12,521,413 12,521,413 12,336,161
Due from related parties 6,196,155 4,727,374 4,439,610
Due to related parties 121,708 - -
Cash at investments portfolios (115,270) 915,869 1,175,549

Investments at fair value - statement of income include a portfolio which the fair value amounted
to KD 824,358 as at June 30, 2013 (KD 1,225,523 — December 31, 2012 as at June 30, 2012
1,116,865) pledged against Murabahat payable granted to a related party.

These transactions are subject to the approval of the Shareholders General Assembly.

13. Financial instruments

Categories of financial instruments
The Group’s financial assets and financial liabilities are categorized in the in

consolidated statement of financial position as follows:

terimm condensed

Financial assets:

June 30,2013
Cash and cash equivalents 1,673,609
Investments at fair value — statement of income 11,706,485
Availables for sale investments 7,310,532
Investments in Islamic instruments 12,521,413
Receivables and other debit balances 120,043
Due from related parties 6,196,155
39,528,237

Financial liabilities:

June 30, 2013
Murabahat and Tawarug Contracts payable 7,062,729
Payables and other credit balances 1,168,823
Due to related parties 121,708
8,353,260

Fair value of financial instruments
The fair value is the amount for which an asset could be exchanged, or a liability settled, between

knowledgeable, willing parties in an arm’s length transaction. The Group has used the assumptions
and accepted metheds in the assessment of fair values of financial instruments, The fair values of
the Group’s financial assets and financial liabilities are determined as follows:

e The fair values of financial assets and financial liabilities with standard terms and conditions
and traded on active market are determined with reference to quoted market prices.

e The fair values of other financial assets and financial liabilities (excluding derivative
instruments) are determined in accordance with generally accepted pricing models based on
discounted cash flows analysis using prices from observable current market transactions and

dealer quotes for similar instrument.
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- Fair value of the non-derivative financial instruments is not materially different from its respective

cw carrying value.

The following table presents financial assets and liabilities measured at fair value in the
consolidated statement of financial position in accordance with the fair value hierarchy, where the
hierarchy classifies the financial assets and liabilities to three levels based on the importance of the

)

R

Lo inputs used in the measurement of the fair value of the financial assets and Habilities.

iR

g The hierarchy levels of fair value are set out below:

L o Level {: prices included (unadjusted) in active markets for identical assets or liabilities.

A s Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset

%) or liability, either directly (as prices) or indirectly (inputs relating to prices).

e Level 3: inputs for assets and liabilities that are not based on observable market information (non

£3 observable information).

x The level within which the financial asset or liability is classified is determined based on the

lowest level of significant inputs to the fair value measurement.

¢

2 Level 1 Level 2 Level 3 Total

i | June 30,2013

I Assets:

A Investments at fair value - statement of

R income

- Quoted shares 1,666,854 - - 1,666,854
Unquoted shares - - 9,775,843 9,775,843

.8 Investments funds - 263,788 - 263,788

e Available for sale investments

o Quoted shares 7,125,532 - - 7,125,532

Unquoted shares - - 185,000 185,000

4 Net fair value 8,792,386 263,788 9,960,843 19,017,017

A 4. Shareholders' General Assembly
‘ Shareholders General assembly held on May 15, 2013 and which approved the consolidated
i | financial statements for the year ended December 31, 2012.

15, Segment distribution
The Group's activities are mainly concentrated in the investment segment.

16. Comparative figures

Certain comparative figures for the previous year/period have been reclassified to conform with
the current period presentation.



