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Islamic Arab Insurance Co. (Salama) and its subsidiaries
Condensed consolidated interim statement of income
for the three-month period ended 31 March 2013

��������	
� Three-month
�����
��	
�
 period ended

��������
�����

31 March
 2012

0
S

Note ������� AED’000
��	���
�
�
� (Un-audited)

����� �!�!�"���#�$�#

�	
��%��
�	&��	����
Gross written contributions 16 '�()(�*���������� 706,495         
Less: reinsurance and retakaful contributions ceded �(+)+,(������������ (116,719)        
Net contributions �(()('+ 589,776
Net movement in unearned contributions -)�(*��������������� (75,574)          
Contributions earned 16 �-')��' 514,202
Commission received on ceded reinsurance and retakaful 16 ()-(� 17,965

16 �,�)--' 532,167
�	
��%��
�	&��.��	/�/
Gross claims paid ��-)+', 413,210         
Less: reinsurance and retakaful share of claims paid �',)��*������������ (69,014)          
Net claims paid �*+),�� 344,196
Net movement in outstanding claims and technical 
   reserve family takaful ���)�*'������������ (10,573)
Claims incurred 16 ��,)'(+ 333,623
Commission paid and other costs 16 ���)�', 166,083

�*�)*�- 499,706

��
��	
��%��
�	&��	���� 16 ��)�*- 32,461

!	����
Income from investments ��)'�* 18,297           
Other income ()(,* 11,133

*�)�-- 61,891
�.��	/�/
General, administrative and other expenses �'()+�������������� (32,011)          
Financial expenses �')��(�������������� (3,858)            
Provision for charitable donations �(-,����������������� (1,460)            
��
��0�//��1����2�
�3�2����
�.�2���
��������
 ��)�'-�������������� 24,562           

��.�
��	��������	
 �-)�*��������������� (5,889)            
��
��0�//��1����2�
��2
���
�.�2���
��������
�
����3�2������0��4��0
��/��
�/
��3�
��	 �,)-���������������� 18,673           
Policyholders' surplus ����������������� -                 
��
��0�//��1����2�
��2
���
�.��	
�
�/
��3�
��	�
����0��4��0
��/
�����2���
��������
 �,)-���������������� 18,673           
�

��3�
�30��
�5
Shareholders �,)�',�������������� 13,016           
Non-controlling interest ��*������������������ 5,657             

�,)-�������������� 18,673           
�$�//��1����	�	&/�����/�����������(Note 14) ��6��-� 0.011

The notes on pages 8 to 18 form an integral part of these condensed consolidated interim financial statements.
The independent auditors’ report on review of condensed consolidated interim financial information is set out on page 1.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries
Condensed consolidated interim statement of comprehensive income
for the three-month period ended 31 March 2013

��������	
� Three-month
�����
��	
�
 period ended
������������� 31 March 2012

������� AED’000
��	���
�
�
� (Un-audited)

��
��0�//��1����2�
��2
���
�.��	
�
�/
��3�
��	�
��
�����0��4��0
��/7�2���
��������
 �,)-���������������� 18,673          
8
������������	/�9���0�//��1��	�����	�
��2��	�����
�.
Items that will be reclassified to profit or loss :

��������������������� 1,315            
Foreign exchange translation reserve �,)��-�������������� 1,357

8
������������	/�9���0�//��1��	�����2���
��������
 �,)�-*�������������� 2,672
��
�0���������	/�9���0�//��1��	�����2���
��������
 ��()+-*������������ 21,345          

�

��3�
�30��
�5
Shareholders ���)-*-������������ 15,541          
Non-controlling interest �')��,�������������� 5,804            

��()+-*������������ 21,345          

The notes on pages 8 to 18 form an integral part of these condensed consolidated interim financial statements.

The independent auditors’ report on review of condensed consolidated interim financial information is set out on page 1.

Net change in fair value of available-for-sale investments
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Islamic Arab Insurance Co. (Salama) and its subsidiaries
Condensed consolidated interim statement of cash flows
for the three-month period ended 31 March 2013

��������	
� Three month
�����
��	
�
 period ended
������������� 31 March 2012

������� AED’000
��	���
�
�
� (Un-audited)

:�/��20�%/�2���������
�	&���
�9�
��/
Net (loss) / profit before non-controlling interest �,)-�������������������������� 18,673
Adjustment for:
Net movement in unearned contributions reserve �-)�(*������������������������ 75,574
Investment properties -������������������������������ -
Amortisation of intangible assets +����������������������������� 508
Share of (profit) / loss from associates ��(-��������������������������� 582
Operating (loss) / profit before changes in working capital ��*)��+���������������������� 95,337

Change in deposits with takaful and retakaful companies �+)��+������������������������ (10,122)
Change in contributions and takaful balance receivable '�)-�*���������������������� (132,958)
Change in due from / to related parties �)*,������������������������� 2,709
Change in other assets and receivables -)+�������������������������� 37,130
Change in outstanding claims (net of retakaful) ��*)��-���������������������� (10,874)
Change in takaful payables and other payables �--��������������������������� 48,386
Change in policyholders’ fund ��������������������������������� (53)
Net cash flows from operating activities �)��� 29,555
:�/��20�%/�2�����	9�/
�	&���
�9�
��/
Property and equipment �)��'������������������������ 1,259
Net movement in associates �(-��������������������������� (582)
Statutory deposits �-)'�'������������������������ (1,534)
Investments-net ���-)-*-�������������������� 50,418
Net movement in Participants' investments in Unit-linked contracts +)--+������������������������                    (502)
Net cash flows from investing activities ����)����������������������� 49,059
:�/��20�%/�2����2�	�	��	&���
�9�
��/
Bank finance �*)(((������������������������ (193)
Net movement in non-controlling interest �')��,������������������������ 5,804
Net cash flows from financing activities������������������������������������������������������������������� �+),,'����������������������5,611
Net (decrease) / increase in cash and cash equivalents ����)(,'�������������������� 84,225
Cash and cash equivalents at 1 January *'*)�'(�������������������� 434,720
Cash and cash equivalents at 31 March '��)�(��������������������� 518,945

The notes on pages 8 to 18 form an integral part of these condensed consolidated interim financial statements.

The independent auditors’ report on review of condensed consolidated interim financial information is set out on
page 1.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries
Notes
(forming part of the condensed consolidated interim financial statements)

� $�&�0�/
�
�/��	
���
�9�
��/

�������� 31 December :��	
�4��2
#�3/�
�����/ ���� 2012 �	�������
��	
Directly owned
Tariic Holding Company ++6'�? 99.40% Kingdom of Bahrain

Through Tariic
Salama Senegal **6�-? 55.17% Senegal
Salama Assurances Algerie +(6+,? 96.98% Algeria
Egyptian Saudi Insurance Home *�6�*? 51.15% Egypt
Best Re Holding Company ���? 100% Malaysia

��������� >�/�/��2��������
��	
����������#
�
���	
��2�����0��	��

3�� >�/�/��2����/�����	


ii) available-for-sale ("AFS") financial assets are measured at fair value, and
iii) investment properties are measured at fair value.

Islamic Arab Insurance Co. (Salama) (“the Company”) is a public shareholding company, registered in the
Emirate of Dubai, United Arab Emirates (UAE) and operates through various branches in the UAE. The
registered office of the Company is P.O Box 10214, Dubai, United Arab Emirates. The principal activity of
the Company is the writing of all classes of general takaful and family takaful business, in accordance with
Islamic Shari'ah principles and in accordance with the relevant Articles of the Company and the UAE
Federal Law No. 8 of 1984 (as amended) concerning commercial companies and UAE Federal Law No. 6
of 2007, concerning regulations of insurance operations.

The Company and its subsidiaries are referred to as “the Group”. Tariic Holding BSC (Tariic) is an
intermediate holding company in Bahrain and no commercial activities are carried out in the Kingdom of
Bahrain. The Group has the following principal subsidiaries which are engaged in insurance and
reinsurance under Islamic Shari’ah principles:

These condensed consolidated interim financial statements have been prepared in accordance with the, IAS
34 Interim Financial Reporting . They do not include all of the information required for the full annual
financial statements, and should be read in conjunction with the consolidated financial statements of the
Group for the year ended 31 December 2012.

����"�����/�8%	��/���

The condensed consolidated interim financial statements have been prepared on the historical cost basis
except for the following:
i) financial instruments at fair value through profit ("FVTPL") and loss and unit-linked contracts are 
        measured at fair value,

��%�/
�	
��
/)��	
�����
�
��	/��	
����	
��	
/��
��
�

The accounting policies adopted in the preparation of the condensed consolidated interim financial
statements are consistent with those followed in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December 2012, except for the adoption of new standards and
interpretations effective as of 1 January 2013.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

��������� >�/�/��2��������
��	�(continued)

3�� >�/�/��2����/�����	
�(continued)

��%�/
�	
��
/)��	
�����
�
��	/��	
����	
��	
/��
��
�
�(continued)

The Group applies, for the first time, certain standards and amendments that require restatement of previous
financial statements. These include IFRS 10 Consolidated Financial Statements, IFRS 11 Joint
Arrangements, IAS 19 (Revised 2011) Employee Benefits, IFRS 13 Fair Value Measurement and
amendments to IAS 1 Presentation of Financial Statements. Several other new standards and amendments
apply for the first time in 2013. However, the adoption of these standards do not impact the annual
consolidated financial statements of the Group or the condensed consolidated interim financial statements of
the Group. In addition, the application of IFRS 12 Disclosure of Interest in Other Entities would result in
additional disclosures in the annual consolidated financial statements.

�� ;�	�
��	�0��	
������
�	&������	�4
These condensed consolidated interim financial statements are presented in UAE Dirham (AED). Except as
otherwise indicated, financial information presented in UAE Dirham has been rounded to the nearest
thousand.

� #�&	�2���	
������	
�	&���0����/

The Groups’ financial risk management objectives and policies are consistent with those disclosed in the
audited consolidated financial statements as at and for the year ended 31 December 2012, except for the
adoption of certain new accounting standards (note 2(b)).

' �/
���
�/

The preparation of the condensed consolidated interim financial statements requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates
are recognised in the period in which the estimates are revised and in the future periods effected.

In preparing these condensed consolidated interim financial statements, the significant judgments made by
management in applying the Group’s accounting policies and the key sources of estimation uncertainty were
significantly same as those that applied to the audited consolidated financial statements as at and for the year
ended 31 December 2012. 

* !	
��������/�����	


The nature of the Group’s business is such that income and expense are incurred in a manner, which is not
materially impacted by any form of seasonality. These condensed consolidated interim financial statements
were prepared based upon an accrual concept, which requires income and expense to be recorded as earned
or incurred and not as received or paid throughout the year. However, the interim results may not represent a
proportionate share of the annual profits due to variability in contributions and investment income and
uncertainty of claims occurrences.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

-  �<�0����	
���
���3�#����

, !	9�/
��	
�������
��/

The geographic dispersion of investment properties is as follows:

�������� 31 December
���� 2012

���7��� AED'000
��	���
�
�
� (Audited)

Within UAE �*+)'*-���� 159,457
GCC Countries ��*)�+������������� 125,361

�,')-',������������ 284,818

+ !	9�/
��	
��	��//����
�/

�������� 31 December
:��	
�4��2 ���� 2012

�//����
�/ ���� ���� �	�������
��	 �������� AED’000
��	���
�
�
� (Audited)

GEPAR ��6��? 20.00% Tunisia �)�'+���������������� 924
Salama Cooperative Insurance 
Company (formerly Saudi IAIC) ��6��? 30.00% KSA �')(*-�������������� 25,452
Islamic Insurance Jordan ��6��? 20.00% Jordan �,)�'+�������������� 27,512

*')�**�������������� 53,888

�������� 31 December
��9���	
/�
���	&�
��������
14��� ���� 2012

�������� AED’000
��	���
�
�
� (Audited)

Balance at the beginning of period/year *�),,,�������������� 57,563
Share of profit / (loss) in associates �(-������������������� (3,054)
Change in reserve ������������������������� (621)
Balance at the ending of period/year *')�**�������������� 53,888

The principal associates of the Group, all of which have 31 December as their year end are as follows:

8%	��/���

The shareholders manage the takaful operations of the Group for the policyholders and charge 15% (2012:
15%) of gross written contributions of non family takaful business (excluding subsidiaries) as wakalah
share. For family takaful business, sharing ratio is 15%  (2012:15% ) of mortality costs.

The shareholders of the Group also manage the policyholders’ investment funds other than family takaful
and charge 15% (2012: 15%) of investment income earned by the policyholders as Mudarib share.

Based on management’s internal assessment, the carrying value of the investment properties reflects the
market conditions as at 31 March 2013.

The Group investment property portfolio is being managed and maintained by a third party; administrative
and the rental income received from these properties are being set off with the administrative fees.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�� :0�//�/��	
���
�&����/��2�2�	�	���0/��//�
/��	
�2�	�	���0�0��3�0�
��/

�
�����������������	���
�
�
�

;�	�	���0��//�
/ ;A�@$ �;# ����
�/�
 ��
�0
��/


�������� �������� �������� ��������

Investments ���������-)*�(� �������*-),�+� ���������+(,)(,-� �������)�*')�'��
Participants' investments in unit-linked contracts ������*-�),�+� �������������������� ����������������������� ���������*-�),�+�
Contributions and takaful balance receivables �������������������� �������������������� ���������,,,)',�� ���������,,,)',��
Other assets and receivables �������������������� �������������������� ����������(-)'+�� ����������(-)'+��
Retakafuls’ share of outstanding claims �������������������� �������������������� ����������'*),,�� ����������'*),,��
Statutory deposits �������������������� �������������������� �����������,)���� �����������,)����
Cash and bank balances �������������������� �������������������� ���������'��)�(�� ���������'��)�(��

������*++)��*� �������*-),�+� �������)+��)��,� �������)-(+)����

;�	�	���0�0��3�0�
��/

Payable to Participants for unit-linked 
   contracts ������*-�)�(-� �������������������� ����������������������� ���������*-�)�(-�
Takaful balances payable �������������������� �������������������� ���������(--)*++� ���������(--)*++�
Other payables and accruals �������������������� �������������������� ����������(�),��� ����������(�),���
Outstanding claims and family takaful 
   reserve �������������������� �������������������� �������)�+')��,� �������)�+')��,�
Bank finance �������������������� �������������������� ����������*')+++� ����������*')+++�

������*-�)�(-� �������������������� �������)�,+)-�+� �������)+(�)-+(�

At 31 December 2012 (Audited)

Financial assets FVTPL AFS Amortised Total
 cost

AED’000 AED’000 AED’000 AED’000 

Investments         33,813       243,505          877,499       1,154,817 
Participants' investments in unit-linked contracts       551,354                 -                      -            551,354 
Contributions and takaful balance receivables                 -                   -            929,198          929,198 
Other assets and receivables                 -                   -            175,393          175,393 
Retakafuls’ share of outstanding claims                 -                   -            375,064          375,064 
Statutory deposits                 -                   -            100,809          100,809 
Cash and bank balances                 -                   -            545,046          545,046 

      585,167       243,505       3,003,009       3,831,681 

Financial liabilities

Payable to Participants for unit-linked 
   contracts       540,833                 -                      -            540,833 
Takaful balances payable                 -                   -            696,740          696,740 
Other payables and accruals                 -                   -            143,295          143,295 
Outstanding claims and family takaful 
   reserve                 -                   -         1,448,507       1,448,507 
Bank finance                 -                   -            160,665          160,665 

      540,833                 -         2,449,207       2,990,040 

The table below sets out the classification of each class of financial assets and liabilities and their fair values:
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�� !	9�/
��	
/

����/
�� !	
��	�
��	�0 ��
�0 Domestic International Total
�	9�/
��	
/ �	9�/
��	
/ investments investments
������� ������� ������� AED’000 AED’000 AED’000

;�	�	���0��//�
��
�2����
��9�0���
����&�����2�
����0�//

Mutual fund and externally
   managed portfolios ������������ ��)�-+��������� ��)�-+������ -             27,822      27,822          
Shares and securities ')+�-���� �)'������������� ()��-�������� 4,381      1,610        5,991            

')+�-���� ��)(�+��������� �-)*�(������ 4,381      29,432      33,813          
�9��0�30��2���/�0���	9�/
��	
/�

Mutual fund and externally
   managed portfolios ������������ �*')��,������� �*')��,����� -             240,140     240,140        
Shares and securities �)'�,���� +���������������� � �)*���������� 3,272      93             3,365            

�)'�,���� �*')'��������� �*-),�+����� 3,272      240,233     243,505        
!/0������0�����	
/�B ������������ --�),��������� --�),������� -             689,603     689,603        
C�0
�
����
���
4�

SUKUK and Government
   bonds ������������ �+-),-'������� �+-),-'����� -             187,896     187,896        
��
�0��	9�/
��	
/ ,)��*���� �)�'*)-�-���� �)�*')�'��� 7,653      1,147,164 1,154,817     

��6� @��
�����	
/7��	9�/
��	
/��	��	�
�0�	<�
���	
���
/
�������� 31 December

���� 2012
�������� AED’000

��	���
�
�
� (Audited)

Financial asset at fair value through profit or loss *-�),�+����� 551,354

*Represent Shari’ah compliant placements with different financial institutions having profit rates of 0.22% to
4.75% (2012: 0.22% to 4.75% ) and maturing in more than 3 months when acquired. 

�������������
��	���
�
�
�

31 December 2012
(Audited)
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�� !	9�/
��	
/�(continued)

Determining fair values 

!	9�/
��	
/�/�����
��/ $�9�0�� $�9�0�� $�9�0�� ��
�0
������� ������� ������� �������

����������������	���
�
�
�
;����9�0���
����&�����2�
����0�//
   Mutual fund ��)�+���������� ,(��������������� ����������������� ��)�-+�����������
   Participants' investments in unit-
     linked contracts ������������������� *-�),�+������ ����������������� *-�),�+���������
   Shares and securities ()��-����������� ������������������ ����������������� ()��-�������������

�-)'����������� *-�),+*������ ����������������� *++)��*���������
�9��0�30��2���/�0�
   Mutual fund ��)��-��������� ���)��������� ����������������� �*')��,���������
   Shares and securities �)'�,����������� +���������������� ����������������� �)*���������������

�*)'�*��������� ���)'�'������ ����������������� �*-),�+���������

31 December 2012 (Audited)
Fair value through profit or loss
   Mutual fund 25,640         2,182          -                27,822
   Participants' investments in unit-
     linked contracts -                  551,354      -                551,354
   Shares and securities 5,991           -                 -                5,991

31,631         553,536      -                585,167
Available for sale
   Mutual fund 23,545         216,595      -                240,140
   Shares and securities 3,273           92               -                3,365

26,818         216,687      -                243,505

The determination of fair value for financial assets and liabilities is based on quoted market price in an
active market under level 1 of fair value hierarchy.

The table below analyses financial instruments measured at fair value at the end of the reporting period, by
the level in the fair value hierarchy into which the fair value measurement is categorised
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�� ��0�
�
����
4�
��	/��
��	/

��������	
��
�����
��	
�
�
��������

Three-month
period ended

31 March
���� 2012

�������� AED’000
��	���
�
�
� (Un-audited)

General and administrative expenses '���������������������� 431
Retakaful on contributions �)'������������������� 1,164
Retakaful on claims ,(*�������������������� 930

:����	/�
��	��2�<�4���	�&���	
����/�		�0�

Short term benefits �)(,������������������ 2,612
Employees end of service benefits ','�������������������� 88

�)�(-����������������� 2,700

�������� 31 December
����	
/�
���2������0�
�
����
��/ ���� 2012

�������� AED’000
��	���
�
�
� (Audited)

Bin Zayed Group ��)��,��������������� 11,128
IAIC Bahrain �������������������������� 21
Salama Cooperative Insurance Company (formerly Saudi IAIC) �)*(+����������������� -
Other entities under common management with the Group �������������������������� 3,812

��)(+-��������������� 14,961
����	
/�
���
����0�
�
����
��/

Other entities under common management with the Group �������������������������� 682
�������������������������� 682

Transactions and receivables related to Bin Zayed Group are in respect of management of the Group’s
investment portfolio.

The Group, in the normal course of business, collects contributions, settles claims and enters into other
transactions with other businesses that fall within the definition of related parties contained in the IAS 24
Related Party Disclosures (Revised). The management believes that the terms of such transactions are not
significantly different from those that could have been obtained from third parties. The following are the
details of significant transactions with related parties.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�� @�0��4��0
��/��2�	


�������� 31 December
���� 2012

�������� AED’000
��	���
�
�
� (Audited)

Balance at 1 January ������������������������ � 721                  
Net (deficit)/surplus attributable to policyholders for the 
   period/year (note 6) ���)(�+�������������� 3,475               
Proposed surplus distribution to policyholders 
   of family takaful ������������������������ � (5,650)              

���)(�+�������������� (1,454)              

Financed by shareholders’ ��)(�+������������ 1,454               
������������������������ � -                       

�' �$�//�1���	�	&/�����/����

�* :�	
�	&�	
�0��3�0�
��/��	
�����
�0������
��	
/

�������� 31 December
���� 2012

�������� AED’000
��	���
�
�
� (Audited)

Letters of guarantee �')��� 14,278

There are no significant capital commitments at 31 March 2013 (31 December 2012: nil ).

The shareholders of the Company financed the policyholders’ deficit in accordance with the takaful contracts
between the Company and its policyholders.

The calculation of earnings per share for the period ended 31 March 2013 is based on the loss attributable to
shareholders of AED 8.35 million (31 March 2012: profit attributable to shareholders of AED 13.01
million) divided by the weighted average number of shares of 1,188 million (31 March 2012: 1,188
million ) outstanding during the period. There is no dilutive effect on basic earnings per share.

Statutory deposits of AED 14.38 million (31 December 2012: AED 14.55million ) are held as lien by the
bank against the above guarantees.
The Group, in common with other insurance companies, is involved as a defendant in a number of legal
cases in respect of its underwriting activities. A provision is made in respect of each individual case where it
is probable that the outcome would result in a loss to the Group in terms of an outflow of economic
resources and a reliable estimate of the amount of outflow can be made.

The Group is exposed to certain claims and litigations, these are subject to legal cases filed by policyholders,
cedants and retakaful operators in connection with policies issued made. The management believes, based on
independent legal counsel opinions that the ascertainment of liabilities and its timing is highly subjective and 
dependent on outcomes of court’s decisions. Furthermore, as per independent legal counsel, the Group has
strong grounds to defend the suits successfully. Accordingly, no additional provision for these claims has
been made in the condensed consolidated interim financial statements.
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�( 8����
�	&�/�&��	


 By business

 (for the three-month period ended 31 March 2013)

��	����
�� ��
�� C��0
� ;���04�
�<�2�0 ��
�0
������� ������� ������� ������� �������

Gross written contributions �(+)('*�������� +*)((-���������� �*)������������� '()�+����������� '�()(�*����������
Net contributions earned ��*)-���������� ���)��*�������� -),�+������������ �,)�-,���������� �-')��'����������
Commissions received on ceded 
   reinsurance and retakaful ()'�*������������ '������������������ ������������������ ��������������������� ()-(���������������

���)��-�������� ���)�*,�������� ,)��������������� �,)�-,���������� �,�)--'����������
Net claims incurred ����)(�*�������� �-+)*-����������� �-)�+*������������ ��-),--���������� ���,)'(+����������
Commissions paid and other costs �,')�*����������� ���)�'����������� ��)��������������� ��')�*����������� ����)�',����������
Net underwriting income ')�*������������� ��)�'*���������� ��)�,-������������ ()�',������������ ��)�*-������������
Investment and other income ��)���������������
Unallocated expenses and tax �*+)�--������������
Net loss after tax �,)-����������������

 (for the three-month period ended 31 March 2012)

Non -motor Motor Health Family takaful Total
AED’000 AED’000 AED’000 AED’000 AED’000

Gross written contributions 446,069        186,205        20,513          53,708          706,495          
Net contributions earned 303,092        164,116        7,783            39,211          514,202          
Commissions received on ceded 

reinsurance and retakaful 17,535          38                 392               -                    17,965            
320,627        164,154        8,175            39,211          532,167          

Net claims incurred (259,407)       (48,961)         (5,081)           (20,174)         (333,623)         
Commissions paid and other costs (115,209)       (40,538)         (2,537)           (7,799)           (166,083)         
Net underwriting income (53,989)         74,655          557               11,238          32,461            
Investment and other income 29,430            
Unallocated expenses and tax (43,218)           
Net profit after tax 18,673            
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Islamic Arab Insurance Co. (Salama) and its subsidiaries

Notes (continued )

�( 8����
�	&�/�&��	
�(continued)

By Geography

 (for the three-month period ended 31 March 2013)
�2���� ;�����/
 ��

0����/
 ���<�4��	
� ��
�0

:�	
��0��/��
������� ������� ������� ������� �������

Gross written contributions ��')+'+������� �*�)�-���������� ��,)+�*������� *�)'+����������� '�()(�*����������
Net contributions earned -()*����������� �,(),�+��������� ,�)*(*��������� �,)������������� �-')��'����������
Commissions received on 
   ceded reinsurance and  retakaful �)(�*����������� �)�'�������������� �)--'����������� ��+��������������� ()-(���������������

,�)�**��������� �,-),(���������� ,')��+��������� �,)'�+���������� �,�)--'����������
Net claims incurred ���)'�'��������� ��'�)������������ �**)+-,�������� �*)-*'����������� ���,)'(+����������
Commissions paid and other cost ���)������������ �'�)--������������ ��,)�,(�������� ��,)(+���������� ����)�',����������
Net underwriting income �')'*���������� �)-*(������������� -*���������������� �)+-*������������ ��)�*-������������
Investment and other income ��)���������������
Unallocated expenses and tax �*+)�--������������
Net loss after tax �,)-����������������

 (for the three-month period ended 31 March 2012)
Africa Far East Middle East Turkey and Total

Central Asia
AED’000 AED’000 AED’000 AED’000 AED’000

Gross written contributions 125,082       436,269         122,207       22,937          706,495          
Net contributions earned 81,843         349,231         74,128         9,000            514,202          
Commissions received on 
   ceded reinsurance and  retakaful 5,354           10,364           2,247           -                    17,965            

87,197         359,595         76,375         9,000            532,167          
Net claims incurred (35,111)        (244,260)        (44,266)       (9,986)          (333,623)         
Commissions paid and other cost (21,927)        (119,190)        (19,239)       (5,727)          (166,083)         
Net underwriting income 30,159         (3,855)            12,870         (6,713)          32,461            
Investment and other income 29,430            
Unallocated expenses and tax (43,218)           
Net profit after tax 18,673            

�- :������
�9��2�&���/

Certain comparative figures have been reclassified where appropriate to conform with the presentation and
accounting policies adopted in these condensed consolidated interim financial statements.
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