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Press Release

In a One of its Kind Deal

Al Salam Bank Acquires Equity Stake in Saudi Education and Training Company 
Manama, 10 September 2013:

Al Salam Bank–Bahrain announced the acquisition of an equity stake in the Education Experts Company for Education & Training, one of the fastest growing education companies in the Kingdom of Saudi Arabia. 
Mr. Abdullah bin Mansour Al Qahtani, Chairman of the Education Experts Company expressed pleasure in partnering with the Bank, saying that “we endeavor, with Allah’s guidance, to position the Company as the most trustworthy and professional expert centre in planning and implementing education and training projects in the Gulf and the Middle East.” 
He affirmed that “combining the Company’s expertise and Al Salam Bank’s capital resources would achieve the objective of developing knowledgeable and professional people who would understand social responsibility and contribute to the success of businesses.” 

Mr. Al-Qahtani assured the Education Expert Company’s readiness to deploy all its resources to work with GCC public and private sectors to serve all segments of the society through providing internationally certified training initiatives, with commitment to highest quality standards.

For his part, Mr. Yousif Abdulla Taqi, Director and Chief Executive Officer of Al Salam Bank stated that “this acquisition comes in line with the Bank’s strategy to focus on the Saudi market which is witnessing significant growth.”
“The Saudi Government’s support to the education sector is well recognized, as reflected by its allocation of a relatively high percentage of the Government’s annual budget to the sector,” he added.  
Meanwhile, Mr. Talal Al Mulla, Chief Investment Officer of the Bank said the acquisition is the first of its kind, expressing his confidence that “the Bank’s partnership with the Education Experts Company would result in consummating many opportunities in the region with acceptable risk-adjusted returns to Al Salam and its investor base.”
End
***********************************************************

Note to Editors: 
Al Salam Bank-Bahrain

Headquartered in the Kingdom of Bahrain, Al Salam Bank-Bahrain (B.S.C.) is a dynamic, diversified and differentiated Islamic bank.

Incorporated on 19 January 2006 in the Kingdom of Bahrain and commenced commercial operations on 17 April 2006, the Bank operates under Shari’a principles in accordance with regulatory requirements for Islamic banks set by the Central Bank of Bahrain.

Al Salam Bank-Bahrain was listed on the Bahrain Bourse on 27 April 2006, and subsequently on the Dubai Financial Market on 26 March 2008. 

The Bank’s high caliber management team comprises highly qualified and internationally-experienced professionals with proven investment expertise in key areas of banking, finance and related fields; all supported by a world-class Information Technology (IT) infrastructure and the latest ‘smart’ working environment.

Al Salam Bank-Bahrain adopts internationally recognized standards and best practices in Corporate Governance and operates with highest levels of integrity, transparency and trust.

The Bank is committed to its role as a concerned corporate citizen, actively seeking ways to contribute and add value to the social and economic well-being of the local communities in which it invests and operates.
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