Date: 20/09/2013 2013/09/20: 7l

To: Dubai Financial Market—Disclosure Dept. zhaly) auad — all (23 (3 g Al )

Attention :Mr. Hassan Al Serkal Bl JUS peall s+ dund) Alie
Senior Vice President - COO- Market alilenl) (5 05 iy — Jgl (i) Gulld

Operations Division

Sub: Discloser after the Board Meeting 9/2013 B ulaa plaia) il (o L)) : £ gud gall

We would like to inform you that the Board of p UF) Aua@ll Aadlall slall A8 35 551y ulae Gl Wle aShaal of 258
Directors of Gulf Navigation Holding (PJSC) held 2 ey 2-30 dold) i . Liial s eall
their meeting on 20" September 2013 at 2:30pm at s 22 3550 ""A 201? M 20 o pee o ¢ (&
GNH’s head office located in SABA Tower 1, et o) paall B oym b o] Lz (4 e Sl AS N i
Jumeirah Lake Towers, Dubai, UAE. The Board of G T E e . o e e

: ) > 2 il [ la) pula 1 Basiall dy sall ol let
Directors reviewed of VL.CC situation and agreed to s o t;aj O e i Al
recommend the sale of vices to the EGM. The board  slius . legan o 488 gall Qs el e dalall dmaall e (2 )

agreed to call for an EGM and recommended i hll ] ol e Al deall Bees L wdaddl +d 4de
following agenda, subject to approval from ESCA. “é - ) il sl ' ‘J)a .
1. T_O obtain approval of shareholders for sale : ol
of vice 2
2. To review and approve business plan and R . .
capital structuring. VLCC 45 a0l 48 glaall Jasilt B au e 4580 gall | ]
3. To E)btain. alpproval of shz}rt?holders fqr il 5 R il y bl S i s Rl 3
capital raising plan, providing authority to ] i _
Board of Directors. LRkl 5 )W) Gudae a5 el Gl Bal A e A8 sal) 3
4. To ipcre;ase the shareholding limit for Ll 4 I a4 580 gl b ila¥l olis A o, 4
foreign investors = -
The Chairman and Managing Director also briefed o) L ol Al Al SYLaiY) il e Gudaall @301 o5 LS
the Board on positive communications with major Gt e Ound pll ealisall LS ae il gimally udadl)

shareholders to inject cash into GNH after obtaining .4 staall 4wyl il gall e J geaall 2ay 48,00 8 Gl A 5
official approvals from the authorities.

pliaYlg il 8 J gy | glaai g

Yours sincerely D

Hazza Al ani
Chairman of the Board of Directors
Gulf Navigation Holding Company (PJSC)




