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NATIONAL GENERAL INSURANCE CO. (P5C)

Thirteen Annual General Meeting

13th Annual General Meeting

Minutes of the 13th Annual General
Meeting of National General Insurance,
P.].5.C. was held on Tuesday, 18% March
2014 at 4:00 PM in Auditorium Room -
Head Office of Commercial Bank of
Dubai.

Shareholders holding 83,89% of the
company’s share capital (as shown on the
attached quorum sheet) were present in
person or represented by proxies

The following Directors of the Board were
also present:

H.E Hamad Mubarak Buamim

Chairman

Mr. Hesham Abdulla Al Qassim

Director

Mr. Khalid Jassim Bin Kalban

Director

Mr. Mohammed Abdul Rahman Al Jallaf

Director

Mr. Mohamed Hadi Al Hussaini

Director

Mr. YaqoobYousuf Hassan Janahi

Director

In attendance :
Dr. Abdul Zahra A. Ali

CEO -NGI

Mr.Mohammad Tariq
KPMG

Ms.Anay Srivastava
KPMG
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Thirteen Annual General Meeting

Mr. Mochammad Zamani
KPMG

Mr.Mohammad Junaid Essa
Represent ting Securities &
Commodities Authority

Ms. Layla AL Zarouni
Insurance Authority

Apologize
Mr. Adel Mohammed Saleh Al Zarouni

Vice Chairman

H.E. Hamad Mubarak Buamim,
Chairman of the Board of Directors,
presided the meeting proclaiming that the
required quorum was present and
declared open the meeting. He welcomed
the shareholders, the Auditors (KPMG)
and Representatives of Securities &
Commodities Authority and Insurance
Authority.

The Chairman confirmed that both the
Notice and Agenda of the meeting had
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development of
Dubai (the competent authority), Dubai
Financial ~Market and  Insurance
Authority.

The Notice and Agenda were also
published in the newspapers in
compliance  with the Commercial
Companies Law and the Articles of
Association of the Company. Thus the
Chairman declared with the consent of
the present that the Notice and the
Agenda are adopted.

i G (5 i) Ay pord] Lymanl g Lainl

(e dana fasdl
> pl ot 45

el 5 L 31,591 A Jias

5o G o
Cnalill dga

sl oo e
Bl (lae adh ) G

Qi) falas Al das [/ 3l e u.n\)_’i
Aaill Jlasl Lilaa glaiall o syl ol s
SEDRSPECN FRUENGPINWAIRTN Iyl S [P
ol (2 4 foalall G A G Baall 5 G ealisdll
I @ A ge JS B eay o

el A 5 ca Ll

Juel dyins 55l Jf o i a8
s csebad B ) plda
el g Gl oy A g
L WA Aaidall Al gheay ALyl
ol iy L e e S

JueYl Jsray sseall ;i o9 S,
Gl a8l allate Cas A e gl Canally
ot glel 8 A8 ) aUaill g 4 sl
B oeliad seall (b saadl Bl A8 e
Jsan oal 98 aily Jaa¥l o Lglel 8 o

el

Page 2 of 8



e —————

NGI

| & puin Guolell OLliolill aaihg. i 6.5y
NATIONAL GENERAL INSURANCE CO. (PSC)

Thirteen Annual General Meeting

Mrs. Yusra A. Kamil was requested to
record the minutes of the meeting.

The Chairman read out the Agenda that
Included 8 Items.

Thereafter, the Chairman proceeded to
the First Item on the Agenda:

1) Board of Directors” & Auditors
Reports

¢ Directors’ Report
Mr. Mohammed Abdul Rahman Al Jallaf
read out the Directors’ Report.

e Auditors’ Report
Mr. Mohammed Zamani read out the
Auditors” Report.

The Chairman proposed the following
resolution:

“Resolved that the Directors’ Report and
the Report of the Auditors for the year
ending 31st December 2013 are hereby
approved.”

Whereas no comments were raised on this

item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the
second item on the Agenda:

1) Adoption of Financial Statement

The Chairman requested the shareholders
to provide their comments on year-end
financial statements that were mailed to
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Thirteen Annual General Meeting
them prior to the meeting.

> Responding to a query raised by a
representative  of  shareholder = MR.
Mohammad Omar Bin Haider, regarding the
policy followed in shares management in the
financial market, the CEO said that the BIC
consisting of three members and according
to NGI's investment policy, most of the
shares investing in banks where it give a
good income to the company.

> Responding to a query raised by a
same representative regarding lack of
investing low prices shares, also the CEO
said the current shares for investment and
valued 180 M, and since the market is
unstable and to avoid the company from
risk fluctuation, the company decided not
traded on a regular basis and to maintain
the current portfolio as the results are
guaranteed and good.

The Chairman placed the following
resolution:

“Resolved that the Financial Statement
of the company for the year ending
31st December 2013 is hereby approved.”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the third
item on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
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Thirteen Annual General Meeting
recommendation of 20% cash dividend
on shares held by shareholders whose
names appear in the share register as on
30 March 2014 . He added that the Board
has seen the cash dividend is more
consistent and satisfies shareholders’
expectations.

> Responding to a query raised by a
representative  of  shareholder  Mr.
Mohammad Omar Bin Haider, regarding
increasing the percentage of cash dividend
compared to some companies, the
Chairman and CEO advised the results are
satisfactory, and has been agreed with all
Board members and the company policy is
to stabilize the distribution of cash
dividend to strengthen the financial
position of the company and the rest of the
retained profits are attributable to
shareholders.

The Chairman placed the following
resolution:

“Resolved that the distribution of 20%
cash dividend on shares held by
shareholders whose names appear in the
share register on 30 March 2014 is hereby
approved.”

‘The Chairman declared the resolution
was adopted unanimously.

Then the Chairman proceeded to the
fourth item on the Agenda:

4) Board of Directors Remuneration

The Chairman requested the shareholders
to provide their comments on the Directors’
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remuneration proposed in Directors’ report
which has been mailed to all stakeholders
along with year-end financial statements
prior to the meeting

Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting:

Resolved that Directors Remuneration as
recommended in Directors’ Report be
and is hereby approved. “

The Chairman declared the resolution
was adopted unanimously.

Thereafter, the Chairman proceeded to
the fifth item on the Agenda:

5)_Grant Approval in Terms of Article
108 of the UAE Federal Law No. 8 of
1984 (as amended)

The Chairman stated that approval of
the shareholders is required for the
Board of Directors to participate in other
business that might be in competition
with the company’s business. He
proposed the following resolution for
adoption:

“Resolved that the Board of Directors
be and are hereby granted approval in
terms of Article 108 of Federal Law No.
8 of 1984 (as amended) to participate in
other businesses engaged in insurance
and related activities.”

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously
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The Chairman proceeded to the seventh

item on the Agenda:

7)_Absolution of Directors and Auditors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors
and the Auditors be absolved from
responsibility for the year ended
31st December 2013.”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman requested the auditors to
leave the meeting hall.

Then the Chairman proceeded to the
eighth item on the Agenda.

8) Appointment of Auditors

The Chairman stated that the Board
proposed to appoint M/s. KPMG as
auditors of the company for the year
2014 against auditing fees of AED
164,000/- which is same as last year
fees. He proposed the following
resolution for adoption by shareholders:

“Resolved that Messrs KPMG be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the company for the year 2014 at fees

e N gyl i el Agnanl gLt

Jlee Y Ui e aobaadl A0 ) )l JE

B a9 B putaa szl L ad el (7
Gilbaal)

S (e Ao A8 gall LAl 58 Gt ) oo 8
" et Lusall

B ala sliae] dad i) 1 gy A

gaial) Ll o Adgipall (o clibeal) B804
“.02013 rac 31 2

Cpetbuadl (pa )il u s o o W
el JIAN o AR gall (il (o]

3 jolae 8y ol sl e i 3 W Ua

Fldal! icld
Juec Y1 Jsan (e Gl 2dh ) i 11

O A o8aal i (8

Opand sale ) = iy s oyl Galae gl G U ol
L:LX ‘\.S_)_..nl\ LJL!L.U}A d.m_ﬂ - ?‘ G_.J 4_\5 /aJL.u:M
o2 3 164,000/ &l e 235 Y el 22014
GJ\J\ Jbsﬂ CJB\ <°“ @4\_&\ e\.ﬂ\ L._alz_:\ i )

bl J8 (e 4l 4380 gall

@eiwu/adwiuuuuicmlﬂl BEY i
glaial el_u P EN L LA I BVEN (88148
el_mﬂ d.J.U 5 e Al L;\g.wdﬁ M}Aﬂ\ ‘Lu.;uﬂ

Page 7 of 8



L& pu a.obell aliwlill &gihg. i 6.5l
NATIONAL CENERAL INSURANCE CO. (PSC)

Thirteen Annual General Meeting
not exceeding AED 164,000/ (Dirhams:
one hundred sixty four thousand only).”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

A Shareholder thanked the Board of
Directors and the Management for their
sincere efforts and devotion to success the
company

The Chairman thanked the shareholders
for their support and declared the
meeting closed at 5:00 p.m.
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