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10" April 2014

Mr. Hassan Abdulrahman Alserkal
Executive Vice President,

Chief Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC 21" Annua
General Meeting

Please find enclosed are the resolutions adopted by
the shareholders at the 21" Annual General Meeting
(second) that was held on 10" April 2014,
Thursday, 5:00 P.M. at the Dubai Chamber of
Commerce and Industry.

Sincerely yours,

Ahmad Khalaf Al Marri
General Manager

Encl.

Paid up Capital: AED. 3,366 million, Commercial Registration: 42894
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666
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Resolution adopted at the 21% Annual
General Meeting held on 10" April 2014.

. Resolved that the Directors’ Report

for the year ending 31% December
2013 is hereby approved.

. Resolved that the Report of the
Auditors for the year ending 31%
December 2013 is hereby approved.

. Resolved that the Financial Statement

of the company for the year ending
31" December 2013 is hereby
approved.

. Resolved that the Board’s

recommendation to distribute a bonus
share dividend equal to 5% is hereby
approved.

. Resolved that no allocation to be made

to any reserves, other than to statutory
reserves, from the net profit of the
Company and its Subsidiaries for the
year ended 31% December 2013 is
hereby approved.

. Resolved that the Board of Directors

and the Auditors be absolved from
responsibility for the year ended 31%
December 2013.

. Resolved that the Directors’ fees of

AED 4 Million for the year 2013 is
hereby approved.
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8. Resolved that the following Directors

are hereby elected until the conclusion
of the Annual General Meeting to be
held in the year 2017 is hereby
approved.

Mr. Khalid Bin Kalban

Mr. Saeed Mohammed Al Sharid
Mr. Abdul Aziz Serkal

Mr. Ali Al Fardan

H.E. Hamad Buamim

Mr. Saeed Bin Drai

Mr. Mana Almullah
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. Resolved that M/s KPMG be

appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the Union Properties Co. and its
subsidiaries for the year 2014 at fees
not to exceed AED AED719,000.00
(Dirhams Seven Hundred Nineteen
Thousand )
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