CMP/APR/2014/0008
14 April 2014

Ms. Noura Al Hatimi

VP - Head of Listing & Disclosure Dept.
Dubai Financial Market

PO Box 9700

Dubai - United Arab Emirates

Fax No.: +971 43315148

Dear Ms. Al Hatimi,

Ordinary & Extraordinary General Meeting
for the Financial Year Ended 31 December 2103

The Ordinary & Extraordinary General Meeting of Gulf
Finance House BSC (“GFH”) was held today, Monday
14" April 2014, at Bahrain Financial Harbour, East
Tower, 28" floor, the shareholders participation in
today's AGM was 27.85 %

The following decisions were adopted at the Meeting:

a) Ordinary General Meeting:

1. The minutes of the previous year AGM which was
held on 4™ April 2013, were approved.

2. The Board of Directors’ report on the bank’s
business activities for the year ended 31 December
2013 was discussed and approved.

3. The auditor’s report about the accounts of the
financial year ended 31 December 2013 was
discussed.

4. The Sharia Supervisory Board’s report on the
bank’s business activities for the year ended 31
December 2013 was discussed.

5. The closing of accounts of the financial year ended
31 December 2013 was approved.

6. The Board of Directors’ recommendation whereby
no dividends will be distributed for the financial
year ended 31 December 2013 was approved.
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The Board of Directors’ recommendation to
allocate the net profit for the year as per below was
approved:

a. To transfer US$ 626,700 to the Statutory
Reserve account.

b. To transfer the remaining amount of US$
5,640,300 to the Retained Earnings account.

The corporate governance report for the financial
year ended 31 December 2013 was discussed.

The members of the Board were released from
liability in respect of the Bank for the financial year
ended 31 December 2013.

. The reformation of the new Board was discussed

and accordingly eight members were elected/ re-
elected for the next three years period i.e., 2014-
2017,

Following individuals have been elected as the new
Board of Directors of GFH:

Dr. Ahmed Al Mutawa

Mr. Mosobah Al Mutairy

Mr. Salah Nourideen

Mr. Faisal Abdulla Fouad

Mr. Bashar Mohammed Almutawa
Mr. Yousef Ibrahim Y. Al Ghanim
Mr. Hafedh Fakher Mohammed
Dr. Khalid M. Alkhazraji

1)
2)
3)
4)
3)
6)
7)
8)

The re-appointment of KPMG as the auditors of
GFH for the year 2014 was approved; also the
Board was authorized to set their fees.

The re-appointment of the Shari’a Supervisory
Board of GFH for the year 2014 was approved.
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Nabeol Mirza
‘o phiance Manager & MLRO
Compiiance Department
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b) Extraordinary General Meeting:

Iz

The minutes of the previous meeting held on
14" November 2010, were approved.

The reduction of the share’s nominal value from
US$ 0.3075 to US$ 0.265 (and the subsequent
reduction of the issued and paid-up capital from
US$ 972,281,164 to US$ 837,900,841) was
approved.

The issuance of GFH’s sukuks scheme or new
facilities of up to US$ 500 million (to be used
to restructure the current liabilities, develop
projects and for acquisitions for the benefit of
the bank), subject to the CBB’s approval, was
approved. The facility will be convertible to
shares with a discount to market value

To Board of Directors were authorized to
determine the final structure and terms of
sukuks or facilities; and obtain the necessary
approvals.

The Chairman (or the person acting on his
behalf) was authorized to sign amendment to
the Memorandum and Article of Association on
behalf of the shareholders before the Notary
Public to reflect the above changes to the
capital.
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