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Emirates Investment Bank reports 2014 Interim Results
Dubai, UAE; 06 August 2014:  Emirates Investment Bank (“EIBank”), an independent private and investment banking boutique (DFM: EIBank), today reported its financial results for the first half and second quarter ended 30 June 2014. 

Financial Highlights:

· H1 2014 net profit up 27% on same period last year to AED 35.3 million (H1 2013: AED 27.8 million)

· Q2 2014 net profit up 28% on same period last year to AED 15.8 million (Q2 2013: AED 12.3 million)

· Customer deposits increased 50% on FY 2013 to AED 2.51 billion (Dec 2013: AED 1.67 billion) 

· Total assets under the Bank’s management increased 44% on FY 2013 to AED6.14 billion (Dec 2013: AED4.27 billion)

· Balance sheet assets up 16% on FY 2013 to AED3.23 billion (Dec 2013: AED2.78 billion) 

· Fiduciary assets under management grew 95% on FY 2013 to AED2.91 billion (December 31 2013: AED1.49 billion)
Khaled Sifri, CEO of Emirates Investment Bank, said:
“These results underline the fundamental strength of our business with another period of revenue and profit growth. Our fiduciary assets under management nearly doubled over the last six months, underpinning the outstanding performance of our Private Banking business. This would not have been possible without our track-record of delivering superior services and offering sound investment advice for our clients. 
“Meanwhile, our Investment Banking team is actively working on a number of M&A and IPO mandates. Our strategy of focusing on building strong relationships with clients is proving highly effective as we develop a healthy pipeline of transaction work into 2015. 

“We will continue to focus on delivering the highest quality private and investment banking services to our clients, as this is what ultimately drives our ability to grow our assets under management and our transactional mandates.”
---ENDS---
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About Emirates Investment Bank pjsc:
Emirates Investment Bank is an independent private and investment banking boutique operating in the Middle East and headquartered in Dubai, UAE. It offers highly customised services through two primary business lines:
· Private Banking: Emirates Investment Bank works closely with a select yet diverse client base of High Net Worth individuals and institutions to bring them tailor-made wealth planning services and investment solutions sourced from all over the world.   

· Investment Banking: Emirates Investment Bank’s professional financial advisory team provides its clients with innovative investment banking services including Mergers & Acquisition (M&A), balance sheet restructuring as well as access to regional capital markets.

Emirates Investment Bank is regulated by the Central Bank of the UAE, and as a listed entity on the Dubai Financial Market (Ticker: EIBank), it is also supervised by the Emirates Securities and Commodities Authority. For further information, please visit: www.eibank.com.
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