










 
 
 

 
 
 

 
 
 
 
 
 

 AlSalam Bank  - Sudan 
Notes to the financial statements 

1/Incorporation  And Activities :- 

 Al Salam Bank (the bank) was established as a public company with a limited liabil- 
ity in Khartoum in December 28- 2004 under companies Act 1925 with registration  
certificate number 23335. The bank is providing commercial  banking services ac- 
cording to islamic rules and principles. 
The Bank started its commercial operations in May 2005,  providing its services from  
its head office, which is located at Al Jamhoria Street and Al Huria Street junction  
and Al Salam Rotana branch which is at operating from Al Salam Rotana hotel (Afri- 
ca Street) and Omdorman branch which is was located at, Almawrda street - Omdor- 
man. 

2/ Basis of preparation :- 
a/ Accounting Standards :  
The interim condensed Financial Statements have been prepared in accordance with  
the Standards issued by the Accounting and Auditing Organization for Islamic Finan- 
cial in Institutions (AAOIFI), and the international Accounting Standards no (34)  and  
the  requirements of the Central bank of Sudan and the banks’  shari’a  Supervisory  
Board (SSB). 

b/ Accounting Policies  

The interim condensed Financial Statements should be read with financial statements  
as at December 31/12/2013 and its attached notes . The interim condensed Financial  
Statements do not contain all information and disclosures required for full financial  
statements prepared in accordance with Accounting and Auditing Organization  for  
Islamic Financial Institutions (AAOIFI) and also the results for the period ended 31  
June 2014 are not indicative of the results that May  be expected for the year ended 31  
December 2014. 
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3/ Investments in securities  and shares held for  trading :- 30/6/2014   31/12/2013 
SDG SDG 

Quotd:- Audited Unaudited 
Sudatel  shares   3.073.344  - Al  Salam bank -   Bahrain shares  74.134.099 16.996.877 King Abdalla city shares 11.817.935 6.540.746 
   26.610.967 85.952.034 
Unquated  
 Investment funds 6.598.363 6.587.294 Aman - Dubai shares  2.805.487 2.840.371 

9.392.781 9.438.734 
70.661.729 95.344.815 

4/ Investments in securities and shares held to maturity :- 

Shahama securities 58.767.500  132.833.000 
Ijara securities ( shihab )  - - 
Government securities - - 
Ijara securities ( shama )  - - 

58.767.500 132.833.000 

5/ Mudaraba Investments :- 

Mudaraba with corporate  - customers   223.505.710 215.552.710 
Mudaraba with financial institutions 143.689.047 146.382.116 

- - 
Less : Provision for finance losses 367.194.757 361.934.826 

(33.510.850) (33.378.320) 
333.683.907 328.556.506 

6/ Musharaka financing :- 
112.061.873 Musharaka   99.959.896 

Less : Provision for finance losses (1.120.619) (999.599) 
110.941.254 98.960.297 

7/ Goods Murabaha 

Purchased Goods Murabaha 2,192,231  4,309,164 
2,192,231 4,309,164 

8/ Investments in shares available for sale  
Ownership percentage 

AlSalam Bank - Algeria                     5%  32.783.850 32.728.850 
AlSalam real estate Company              50% 50.000 50.000 

32.833.850 32.778.850 
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 30/6/2014   31/12/2013 
SDG SDG 

Unaudited Audited 
9/ Investments Analysis  

 803.350.470 735.872.118 Local Investment (note 9/1) 
183.696.878 212.047.863 Investments in GCC counties  (note 9 /2) 
32.783.850 32.728.850 Foreign Investments (AlSalam Bank - Algeria) 

1.019.831.198 980.648.831 

9/1-  Local investment  :-  
 Investments in securities and shares held for trading purposes :- 

-  3,938,205 Sudatel shares  

- 3,938,205 

Investments in securities and shares held to maturity :- 

58.767.500  132.833.000 Shahama securities   
- - Ijara securities  Shihab 
- - Government securities 
- -  Ijara securities  Shama 

58.767.500 132.833.000 
Mudaraba  Investments :- 

Mudaraba with local bank 29.679.068 26.715.693 
Mudaraba with customers (net) 182.174.390 189.994.860 

211.853.458 216.710.553 Musharka  financing :- 

110.941.254 98,960,297 Net Musharka 

Investments in shares available for sale 

AlSalam Real Estate Company 50.000 50.000 

Investments in real estate  

Local Land 352.067.675 346.549.251 Total Local  Investment  733.679.887 799.041.306 
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30/6/2014   31/12/2013 
SDG SDG 9/2/ Investments in GCC countries   :  

Audited Unaudited  Investments in securities and shares held for  
trading purposes 

AlSalam Bank - Baharain shares  46.730.099 74.134.099 
King Abdalla City shares  10.554.691 11.817.935 
Investment funds 2.840.371 2.805.487 
Aman- Dubai shares 6.598.363 6.857.294 

66.723.524 95.344.815 

 Investments with banks : 
Emirrates Islamic Bank 116.973.354 116.703.048 
AL Salam Bank - Bahrain  - - 
Abu Dhabi  Islamic Bank - - 

116.973.354 116.703.048 

Mudanaba with Customers (net)  - - 
116.703.048 116.973.354 

Total Investment in GCC Counties  212.047.863 183.696.878 

10/ Segmental Information : 
The total finance for the period ending 30/6/2014 amounted to S D G 902.901.901.125 (December  
2013 SDG808.966.387) and it was distributed according to economic sector as follows : 

Manufacturing 22   44  Transportation 9  9  Trading 4  7  Agriculture 2  6  Other sectors 63  34  
100  100 

11/ Statutory reserve  

As required by the Central Bank of Sudan 10 % of net profit attributable to the shareholders for the  
period has been transferred to a statutory reserve. The Bank may resolve to discontinue such 
periodical  transfers when the reserve equals 100% of the paid up share capital. 10% from the profit of the period  
was transferred to the statutory reserve. 

12/ Contra accounts : 

Letters of credit 482.157.053  472.580.582 
Letters of guarantee 401.611.920 605.247.211 

883.768.973 1.077.827.793 
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