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With reference to your letter ref. LD-MA-2014
dated 9 December 2014, regarding SCA’s guidance
to provide additional information on GGICO’s
disclosure communicated to DFM on 9 December
2014, kindly be advised on the following
clarifications:

1. The article was published in a Jordanian
newspaper “Al Ghad newspaper”

2. The various financial disputes are related to
GGICO’s investments in the U.A.E. and Jordan
which are pending before the courts of the
UAE and Jordan, which we believe in their
fairness and transparency, these cases are as
follows:

a) Case No. 808/2013 “real-estate” filed by
Model for the development of investment
projects Company on 22/8/2013 before
Dubai’s first instance court against Gulf
General Investment Co. which claimed an
amount of AED 101,143,248, one hundred
and one million, one hundred and forty-
three thousand, two hundred and forty-
eight UAE dirhams and the interests for
delays by 12%, from the date of filing the
claim until the full settlement, additionally
GGICO has filed an opposite legal case
against Model Restaurants Company PLC
(FOOD), on 23/11/2014 and Dubai first
instance court’s verdict was to reject both
cases.
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== § b) Case No. 223/2014 “real-estate” filed by

Al-Baha Investment Company - Jordan on
5/3/2014 before Dubai’s first instance
court against Gulf General Investment Co.
which merits the dissolution of a
partnership and the claim of an amount of
AED 84,114,239.19) Eighty-four million
one hundred and fourteen thousand, two
hundred and thirty-nine UAE dirhams and
nineteen Fils, along with compensation for
the damages caused with an interest of
12% from the date of the filing the claim
until a full settlement, the case is still
pending before Dubai’s first instance
court, till the date of this letter, it's worth
mentioning that a report from an expert
solicitor appointed by the Court showed
that Al-Baha Investment Company has no
basis in filing a legal case against Gulf
General Investment Co. which provides
additional assurance of GGICO’s safe legal
position towards this case.

GGICO

We therefore confirm that the aforementioned
news has no factual grounds, since the cases are
subject to the law and the court’s final decision,
and should not use the media to influence it.
Regarding the principles of transparency with our
investors, we remain committed to provide DFM
and/or disclose any further news to the investors
before they are published in the newspapers, or in
conjunction with the publication in the local
press.

In this context, kindly be advised that Gulf General
Investment Co. has issued instructions to its legal
advisor in Jordan for the purpose of taking the
necessary legal and judicial procedures facing all
who are behind this fabricated malicious media
campaign against GGICO and against the members
of its Board of Directors, and to take legal actions
to compensate for the damages that are caused
and/or could be caused.

Best regards,
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