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Date: 14/12/2014

Dubai Financial Market
Dubai —- UAE

Sub: Board of Directors Meeting

We would like to inform you that the Board of Directors of Arabian Scandinavian
Insurance Company (ASCANA) had their meeting on 14" December 2014 at 12:00pm,
and the Board of Directors discussed and follow up the activities related to the
company's Business and take the needed procedures including 30 %from Wakalah fees
and 30% from Mudaraba ,after we complete the procedure of change to Takaful in case

we did not finish all the procedure of change on1/01/2015 it will be on 1/04/2015.

Yours faithfully,
\ —

~ Ahmad M.A. Al Kazim

Managing Director
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