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Gulf Navigation Holding PJSC

Date: 9/2/2014

To: Dubai Financial Market-Disclosure Dept.

Attention: Mr. Hassan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COO), Head of Operation Division.

CC: Securities and Commodities Authority

Sub: Disclosing Results of Board Meeting

We would like to inform you that the Board of
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Directors of Gulf Navigation Holding (PJSC) had AaDlall geadall A< 355y} Galaa ol Gle aShuai ol 2

their meeting on 9" of Feb 2014 at 4:00 pm and the

board of directors decided the following resolutions:

1. The Board approved the unaudited financial
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statement for the Q4-2013.Mainly includes
provisions which are non recurring relation to
specific old claims against the company.

2. The Board of Directors approved to take the
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necessary legal procedures to make an appeal Sleloa Y A o 48 pall 5l ulae B85 2
towards Gulf Scandic case. il ‘-Alz Al Caliti olai 43 53l
3. The Board of Directors reviewed the o) Axal s ASE0 B ulaa Wi 3

activities and reports related to the

Company’s Business
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Chairman of the Board
Gulf Navigation Holding Company (PJSC;
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Gulf Navigation Holding PJSC

32" floor, Saba Tower 1, #3201, Jumeirah Lake Towers

Sheikh Zayed Road, Dubai United Arab Emirates

T:+971 4 427010
F: +971 4 42 /OH“
P.O.Box: 4%51 Dubcn
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ic Joint Shareholders Company for 2013

First - General Information (000 AED) :

Name of the Company
Date Establishment
Paid up Capital
Subscribed Capital

Authorised Capital

Chairman of the Board
Managing Director

Name of the External Auditor

Mailing Address
Telephone

Fax

E-mail Address

*On 5 January 2014, the shareholders attendin
Directors' recommendation to continue the busi

: Gulf Navigation Holding PJSC
: October 2006 as PJSC (March 2003 as LLC)

AED 1,655,000 *
AED 1,655,000
AED 1,655,000
Mr. Hazza Baker Al Qahtani

Dr. Sandeep Kadwe
PWC

P.O. Box 49651, Dubai, UAE
04-4270104
04-4270102

: info@gulfnav.com

investor.relations@gulfnav.com

g the Extra-ordinary General Meeting approved the Board of
ness as a going concern.

In addition, the shareholders also approved the proposal to reduce share capital by an amount of AED
1,103,333,334 to become AED 551,666,666 after reduction and the ensuing cancellation of shares to the extent of
the capital reduction, and to authorize the Board of Directors to take all necessary actions and obtain all required
consents from the competent authorities to complete the capital reduction and amend the Article (6) of the Article

of Association of Gulf Navigation-Holdi SC.

Mr.Hazza Baker A l 1ii

Chairman of the Board

Gulf Navigation Holding PJSC

www.gulfnav.com g, 2ol AV £ LYV Y (Sla . +AVY £ EYVE ) ot il ‘f“i‘i (2 ¢ EATN0Y i o el @l s 2l ) Ll e oYY
3201, Saba Tower 1, Jumeirah Lakes Towers, P.O .Box 49651, Dubai, UAE Tel : +971 4 4270104, Fax : +971 4 4270102, Website: www.qulfnav.com



Gulf Navigation Holding PJSC
Preliminary Results of Public Joint Shareholders Company
(Final Result Brief)

Second - Preliminary Results (000 AED) :

2013 2012
1 Total Assets : 1,532,863 2,200,468
2 Shareholders Equity - 510,934 1,179,726
3 Total Operating Income : 136,671 201,025
4 Net Profit (loss) for the period (697,931) * (147,834)
5 Earnings per Share : (0.422) (0.092)

* The total loss during the year 2013 includes provision related to exiting the VLCC
segment, write off goodwill, and provision in respect of old claims against the Company,
which are non-recurring items, and constitute about 89% of total loss.
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Chairman of the Board
Gulf Navigation Holding PJSC
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