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Dear Sir, TR inh 410

Subject: Results of meeting No. (1) dated 6

February 2014 of the Board of Directors of

§ash Laglal) U A< 00 5030 ( pudaal

Arabtec Holding PJSC

Kindly be informed that the first (1) meeting of Aualdll Gl 45,8 5o} Gudae b Lo Shawas of a5

the Board of Directors of Arabtec Holding PJSC b6 (3 (1) da¥l Aelise) i 8 ("isﬁdt‘) —
(the Company) was held on 6 February 2014 at

A8 qolle (3 bl aey Al delldl xe 2014
2.00pm at International Petroleum Investment

Ui occliol dale () bl 40, all co)ldnuy|
Company (IPIC) offices, IPIC Square, Muroor & sl Al () Ly Al

road, Abu Dhabi, United Arab Emirates, and the <l 3l &y sasiall dypall chle¥) ¢ ida o ¢ 5 5all

following decisions were made:
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1. Approval of minutes of the previous Board of Pyl pdad Gl plaay) o e alyall —1

Directors meeting dated 19 De ber 2013
? eem OIS s 18 it

Dubai PO.Box : 3399 3399 & woe o
Tel : (+971) 4 340 0700 (+971) 4 340 0700 : osils
Fax : (+#971) 4 340 4004 (+971) 4 340 4004 : sl

www.arabtecholding.com




2. The Board of Directors discussed the 2014
Strategy, Business Plan and Budget of the
Company and approved the same.

3. Approval of the adoption of a special budget
for Emiratization in line with the Company's
plans and its desire to attract integrated
young Emiratis and the development of
professional competencies and gain of local
and global experience.

4. Adoption of certain

leadership positions in the Company and its

Emiratization in

subsidiaries, based on the belief of the
Company's Management in the importance of
this matter and its role in building the
Company's strategy and contributing to the
development of the nation.

5. Approval of the establishment of the following

companies:

a. Arabtec for infrastructure investments that
the United Arab

Emirates in infrastructure projects, trains

will invest outside
and airports and BOT projects (build-
operate-transfer) and activities related

thereto.

b. Arabtec National for investment in the
United Arab Emirates in infrastructure
projects, airports, power, water and BOT

and

projects  (build-operate-transfer)

activities related thereto.
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c. Arabtec for energy and water investments
that will invest outside the United Arab
Emirates in energy and water projects and

power plants and activities related thereto.

d. Arabtec Capital in Dubai International
Financial Center that will provide financial
and public offering services to the
Company and its companies within the
group or any company outside the group,
and will be providing global investments

services.

e. Arabtec for real estate and industrial

investments in the Arab Republic of Egypt.

6. Approval of the change of trade name of
Target Engineering Construction
Company LLC, following its acquisition by
the Company, from “Target Engineering
Construction Company LLC” to “Arabtec
Target Engineering Construction LLC”

The Company will provide full information of the
decisions above in due course.
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Sincerely yours,

Tel: 3400700
P.O.Box: 3399
DUBAI - U.A.E.

Wassel Al Fakhoury

Board Member
Group General Counsel
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