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Dubai Financial Market Al (23 (3 g
Dubai - United Arab Emirates saaiall Ay el il Yl -
Fax: (04) - 3315148 (04) - 3315148 :ab ) (S
Attn; Mr. Hasan Abdulrahman Al Serkal 2 iaal) JE ol as 1 de uen/annd) Aglie

Executive Vice President, Chief Operations Officer =~ <blaall gUa8 Gt ) ccibilaall (o855 usd ) ¢ g2 (a5
(COO0), Head of Operations Division

Re: Notification of a resignation of a Board Y ulas (A guias Ay JUad) ;£ gud gall
Member
Dear Sirs, cdny g dpda dans

We wish to inform you that Mr. Michael Philipp &isae e 4dliin) 23 8 culd JSL /ol ol K23 a5
has resigned as a Director of SHUAA Capital’'s 8 13 Gt goob Juns glad 48,5 35 gdase
Board of Directors as of 13 February 2014. 2014
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Sincerely yours,

o - J;J1 p
Ghassan Hitti ol il
General Counsel
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