€ b Al dadlal dal)
Gulf Navigation Holding PJSC

Date: 19/2/2014

To: Dubai Financial Market—Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations
Division

C C : Securities and Commodities Authority

Sub: Disclosure about Competing the Sale of the Two
VLCC’s Gulf Sheba & Gulf Evadah

GNH would like to inform you that on Monday 17" Feb
2014, all the legal and the financial procedures of
selling and delivering the two VLCC’s Gulf Sheba and
Gulf Eyadah to the buyer Double Hull Tankers Holding
Inc. (DHT) has been completed.
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Yours sincerely
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Gulf Navigation Holding Company PJSC)

Managing Director
Dr. Sandeep Kadwe
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